Morgan Stanley & Co. International [ilc ;
: Septerhber 26, 2008

International Swaps and Derivatives Association, Inc.
Send to: FannieFreddieProtocol@isda.org

Dear Sirs,

2008 Federal National Mortgage Assocmtmn :
and Federa! Home Loan Mortgage Corporation CDS Protocai Adherence

The purpose of this letter is to confirm owr adherence to the 2008 Federal Nationai Mortgage
Asscciation. and Federal Home Loan Mortgage Corporation CD3 Protocot as pubilshed by the
International Swapé and Derivatives Association, Inc. on September 28, 2008 (ﬂw "Protocol"}.
This letier constitutes an "Adherence Letter” as referred 10 in the Protocol

The definitions and provisions contained in the Protocol are mcorporated into thxs Adherence
Letter, which will supplement and form patt of each Covered Transaction (now or, in the future)
between us and each other Adhering Party.

1. Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply to Covered
Transactions to which we are a party.

2. Appointment as Agent and Release g

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and
accordingly we waive, and hereby release ISDA from, any rights, claims, actions or causes of
action whatsoever (whether in contract, tort or otherwise) arising out of, or in any way relating to,
this Adherence Letter o our adherence to the Protocel or any actmns com‘emplated as being
required by ISDA. ‘

3 DPTCC Aecount Number

For purposes of elecironic matching and counterparty recognition, our E)TCC Account
MNumber is as follows, but you understand and agree that our failure to provide aﬁy such details
pursuant to this letter will not affect the legal validity and bmdms, nature of the Protocot with
respect to us:

DTCC Account Number: 06006182




4. Contiet Bebsils

Qurcontact detdlls for purpbses of this Adbenmce Latier are:

Nine: Juson Pugh L
Addross: 20 Bank Swecl Codary Wha, 3781
Telephone: + 34 202677 7124
Tk +44.20 70560958 :

E-malt; jabon pah@marganstinley éim

We consgny to tie publication of dhe conlormed copy of tis feuer by ISDA and t the disclosie
by 1513A of ghu canteqits OF this ewer. g s
Youes faititlly.
Mosgan Stantey & Co. Intzrnational plé

‘By:

Mame: Jason Pogy

Titlel Maniging Director

Stgnature; fsf fason Pugh




