Morgan Stanley & Co. . 20 Bank Streez
International ple Canary Wharf
London Ei4 4AD

el 44 (0)20 7425 8000
fax +44 D)20 7425 8990

19" March 2009

Send to: agjprotocol @isda.org

Dear Sirs,

2009 ISDA AEJ Derivatives Protocol - Adherence

The purpose of this letter is to confirm our adherence to the ISDA AEJ Derivatives Protocol
as published by the International Swaps and Derivatives Association, Tnc. on 9 March 2000
" (the “Protocol™). This letter constitutes an Adherence Letter as referred to in the Protocol.
The definitions and provisions contained in the Protocol are incorporated into this Adherence
Letter, which will supplement and form part of any ISDA Master Agreement entered into
prior 1o the relevant Implementation Date between us and each other Adhering Party.

1.  Specified Terms

- Bachofthe following Annexes will be applicable if specified below as applicable:

Applicable | Not Applicable
s ]

Annpex 1 August 2008 and Other Amendments
to the AET MCAs
Apnex2 . | Additional-Provisions for Use with v
1 paragraph {g) | Indiah Underiers — Covered AEJ
- ‘MCA Transactions
Annex 2 Additional Provisions for Use with v
paragraph (b} Indian Underliers — Covered ODI
| Transactions
A:mexs Matket Disraption Event for ARJ 4
paragraph (a) | Variance Swaps ~ Covered AEJ
: MCA Transactions =
Annex 3 Market Disruption Event for AEJ v
paragraph (b) | Variance Swaps — Covered Variance
: ' Swap Transactions
Annex 4 “Equity Amounts” Amendments to v
| paragraph (a) | AEJ Variance Swaps — Covered AEJ
L. MCA Transactions .
Avrex 4 “Equity - Amounts” Amendments 10 v
paragraph (b} | AE] Variance Swaps -~ Covered
-Variance Swap Transactions

2. Appointment as Agent and Reléasg

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and
accordingly we waive, and hereby release ISDA f{rom, any mghts, claims, actions or causes of
action whatsoever (whether in contract, tort or otherwise) arising out of or in any way relating
to this. Adherence Letter or.our adhérence to .the Protocol or any actions contemplated as
being rcqmred by ISDA. e

. Registered in Engia.n‘r'd and Wales, No, 2065222, - 1
_ Reglstered Office: 25 Cabor Square, Canacy Wharf, London E14 404
" " “Authorised and Reg\.\lated by ihe Financial Scmm Authomy




3. Contact Details

Our contact details for purposes of this Adherence Letter are:

Name: Asia Equity Documentation Group

Address: Level 46, International Commerce Centre, 1 Austin Road, Kowloeon, Hong Kong
Telephone: +852 2848 5200

Fax: +852 2848 5242,

E-mail: aedgi@morganstanley.com

We consent to the publication of a conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this letter.

Yours faithfully,

MORGAN STANLEY & CO.
INTERNATIONAL PLC

By:

Name: Tia Counts

Title: Anthorised Signatory

Signature: Tia Counts




