
JUly 23, lOng 

Internatirmal Swaps and Derivatives Assoclath:m.luc. 

Send to! smaUbaug@isda.org 

DearSil'S, 

2009 ISDA Credit Der/vatives Determinations Committees, Auction 
Settlement and Restructuring CDS Protocol .. Adherence 

The purpose of this letter is (0 confirm our adherence to the 2009 ISVA Credit Derivatives Determinations 
CornrniU(M::s. Auctiou Settlement and Restructuring CDS. Protocol as pubHshed by the International Swaps 
and Derivatives Association. Inc. on July 14, 2009 (the July 2UQ9 Protocol). This letter constitutes, as 
between each other July 2009 Adhering Pany and us, an Adherence Letter Ilfireferred to in the July 2009 
Protocol. The definitions and provisions contained in the July 2Q09Protocol are incorporated mt(} this 
Adhcre:nce Letter, which wilt supplement and rornlpllrt of each Protocol Covered Transaction (now or in 
the future) entered into between us and each otherJuly lOOt) Adhering.Party. 

If we are not aMarcn 2009 Adhering Party as of the date hereof, this letter also (i) contlrms our adherence 
to the 2009 lSDA Credit Derivatives Determinations Ct;jmmiltees and Auction Settlement CDS Protocol 
puhlishedby ISDA (1n March U, 2009 (the March 2Q09 Protocol), and (il) constitutes, as bet\>veen each 
Murch 2009 Adhering Party that is not a July 2009 Adhering 'Party and us, an "Adherence Letter" tor 
purposes of, and as defined in, the March 2009 ProtocoL This letter will supplement and form part of each 
"Pft)tocol C()\tered Transaction" (as that term is defined irtthe March 2009 Protocol) (now or in the future) 
en(t,Tca into between U5 arid each other March 2009 AdhetingParty. 

1. Speclfied Terms 

As between e.i:teh other .luly 2QO') Adhering Party and us, the amendments in Schedule 1 nf t11e July 2009 
Protocol shall apply to Protocol Covered Transactions to which we are a party in accordance with the terms 
ofrhe July lOOt;! Protocol. 

As between each March 2009 Adhering Party that is not a July 2009 Adhering Party and os, tile 
amendments in Schedule 1 of the I\'iarch 2009 Protocol shaH apply to "Protocol Covered Transactions" (as 
that (errn is defined in the March 2009 Protocol) to which we are a party in accordance with the terms of 
the March 2009 ProLocol. 

:2, ApPOintment as Agent lind Rel.ease 

We hereby appoinllSDA as our agent for the limited purposes of fhe July 2009 Protocol and March 2009 
.Fr()tocol, as applicable, uud accordingly we waive any rights and hereby release ISDA from any claims, 
ac1ions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or ill any way 
feinting w this Adherence Letter or our adherence to the July2009 Protocol and March 20M Protocol, as 
applicable, or any actions contemplated as beil)g required by ISDA. 

Empyrean Capital Partners, LP 

10250 Constellation Blvd Suite 2950 Los Angeles, CA 90067 

(310) 843-3000 off[ce (3i0) 843M 3099 fax 



:t DTCC Acemml Number 

For purposes of electronic matching and counterparty recognition, our Dree Account Number is as 
tbllows, but you underst.and and agree that our failure to provide any such details pursuant to this 
Adherence Letter \vil1 not affect the lega! validity and binding nature oftheJuly 2009 Protocol and March 
2009 Protocol. as applicable, ,'11th respect in us: 

DTCCAccount Number: 00009P39 

OUf contact details for purposes of this Adherence Letter are: 

Name: Anthony Hynes 
Address; I OlSO Constellation Blvd.., Suite 2950. Los Angeles, CA 90067 
Telephone: 3H'Ms43·3060 
fax: 31 O·843~3099 
E-mail: rll}'nes@mI.!J.1XT.l?illl.com 

'tVe consent to the publication of a contbrmed copy of this letter by ISDA and lu the disclosure by ISDA of 
the contentsnf this ietter. 

Yours faithfully, 

Empyrean Capital Ft111U, LP 

By; 

Name: Anthony Hynes 

Tille; Authorized Signatory 

SignflHlrt~: Anthony Hynes 


