Morgau Stanley & Co. International ple I
October 6, 2008

International Swaps and Dertvatives Association, Ine.
Send to: LehmanProtocol@isda.org

Dear Sirs,
2008 Lehman CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence to the 2008 Lehman CDS; Protocol, as
published by the International Swaps and Derivatives Association, Inc. on October 6, 2008 (the
"Protocol"). This letter constitutes an "Adherence Letter® as referred to in the Prototol,

The definitions and provisions contained in the Protocol are incorporated into th?s Adherence
Letter, which will supplement and forea part of each Covered Transaction {now or in the future}
between us and each other Adhering Party. :

1. Specified Terms
‘The amendmenis in Section 1 apd Schedule 1 of this Protocol shall appiy% to Covered
Transactions to which we are a party.

P8 Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protecol and
ccordingly we waive, and hereby release ISDA from, any rights, claims, actions: or causes of
action whalsoever (whether in contract, tort or otherwise) arising out of, or in any why relating to,
this Adherence Letter or our adherence to the Protocol or any actions contemplated as being
required by 1ISDA. :

3. DTCC Account Number

For purposes of electronic matching and counterparty recognition, our D}j‘CC Account
Number s as follows, but you understand ard agree that our failure to provide any such details
pursuant to this letter will not affect the legal validity and binding nature of the Protocol with

respect 10 us:

DTCC Accoant Number: Bool 61 Fa



Ciomtiet Detash
O pemidt dutad bs for prrposes of this Adherence Lener are:

Nume: Jagm Pogh

Address:. 20.Bank: Street Cantary Whatf, 3%F1
Telephone: +44 217637 7124

Fax: +34 20 7056 gk o
Eemail; 3von pugh @mocgrasiiniey £om

i

ation of the conformed copy of this letter by 1SDA and 10 the Uisv!m‘gm

We constnt i g p
Yours faithfiliy, !
Morgan Sunley & Co. Inerational ple

By

Name: Jagon Pagh ™

itté: Mamaging Disecior

Sigaature: /& Jasun Pugh




