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i~()[l~J ISDACredi1::Denvutives Dctennit1~ti~nsConllnittees, Audion Settlement and Restructuring 
CDS Protoeol- Adherence 

The purpose ofthi$ letter is to confirm. our adherenCe to the l009 '. ISD.!'\ Cr~ditDeri:vatives 
Determinations COffiltlittees, Auction Settlemcnt anrl Resttucturing . CDS Protocolaspublishedby the 
Jn~mational Swaps and Derivntives AssQcintion. 'Inc. on July 14} 2009 (the July 2009 Protocol). This 
letter constitutes, as between c4lcb other July 2009 Adheringp'artY.andu5, an Adheren.ce Letter as r<:ferred 

. to in tbe July 2009ProtDcoL The definitions and provisions contained in the Jnly2009 Protocol ate 
incwpotated into this Adherence Letter. which will supplement and form part of each Protocol Covered 
Transaction (now or in the future) entered into between u,s and eI'H.,:h other July 2009 Adhering Party. 

If w'e are Ilot a March 2009 Adhering Party as of the·date hereot: this· letter also (i) confinlls. our 
adherence to the 2009 ISDA Credit Derivatives ~tennjnations Committees and AuctioJ' Settlement CDS 
Protocol published by {SDA oo~'[arch 12. 2009' (the Mar~b 2009. Pt()t()(lul)" and (it) constitutes, as 
between each Marc:h 2009 Adhering Party that is not a July 2009 Adhering party and us~ an j, Adherence 

. Leiter" for purposes of, and as defined in, the March 2009 Protocol. ThIS letter will supplement and form 
part of each IIProtocoICavered, Transactionl't (as that term is defined in the Marcb 2009 Protocol) (now or 
in the future) eutered)nto bem'een us and each other March 2009 Adhering Parly, 

1. Specified Terms 

As between each other July 2009 Adhering Party and US; the amendments ill Schedule 1 aftlle July 2009 
Protocol shall apply to Protocol Covered Trans.actioos to which we are a party in accordance with the 
terms oftlle July 2009 Protoco L . 

As between e.ach March 2009 Adhering Party that is not a July 2009 Adhering Party and us, the 
amendments in Schedule I of the 1\·1ntcn 2009 Protocol shall apply to "Protocol Covered Transactions" 
(as that term is dctlned in the March 2009 Protocol) to whid:r we are a party in accordance with the terms 
oCthe March 2009 Protocol. 

2. Appointment as Agent and Release 

We hereby appoint lSDA as our agent for the limited purposes of the July 2009 Protocol and March 20{}9 
Protocol,as applic,able, and accordingly ,"ve waive any rights andhe.reby rel¢Me lSDA from any claims, 
actions or cauSJ.}s ofactioll whatsoever (whether ill contract. tort or otherwise) arising out t)f orin any way 
I'elatingto this Adherence Letter or our adherenooto the July 2009 Pf()t'OCQi and Marc·h 2009 Protocol, as 
applicable,. or anytictioi1S contemplated as being required by ISDA. 

3. DTCC Account Number 

For purposes of el·ectronic matching and countcrparty recognition, our DTCC Ace.oum Number is as 

. M,ETROPOUTAN. BANK at TRUST COMPANY 
Mel1cbanX Pla.a, $en. 00 Puyaq PNOlltJe, M~.t.;.tli City 120:t Philipplfles; T~. OQ, (6:'l211S~!HlOOO l 892-5771; !Fa>: 81HZ4\); 'I'NA'f,rJt\}lre€xl[Ilccnrn.pfi 
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foll(l'ws, 'but you understand and agteel. 
Adherence Letter 'win not affect theJ~ga1<dity.and 
2009 ProtQcoI; as applicable, withres~ecttQ.lJs: .' . 

Drce Accoul1tNUln~~:[.] 

4, Contact D·ctllils 

Ollfcontac-t detaH& for purposes .of this Adherence Letter are; 

Nall1e 
Address 
Telepbone 
Fax 
E-mail 

RitchHda R Cal Ortiz .... 
6/FM'eJ:ropoHt~!lPlaza> Sen, Gil LPuyat Ave.; JI;·jakati City, PhiHpPlnes 
+632 898 9934 . . . 
+632869 3936 
ell illy,S;a}Qli.ill@metrolnmkcom.l2h 

,,> .. ;". ,'. 

'vVecollsent to the pubUcaUQ;tl of a coniXltmed copy Qf this letter by ISDi\:and wthe disclosure by }SDA 
of the contents ofdtis le·tter. " , 

Yours faithfully, 

Metropolitan BEmk &. Trust Company 

By: 

Name: FERNAND ANTONIO A. TANSINGCO,EVP 

Title: Head, Treasury Group 

Signature: remand Antonio A. Tansingco 


