C RED |T S UISSE CREDIT SUISSE SECURITIES (EUROPE) LIMITED

Orne Cahot Square Plone 144 ()20 7888 8385
London E14 4Q0) Fax 144 {20 7888 1600
vaw, credil-suisse, com

27 October 2008

[uternational Swaps and Derivatlves Association, Inc.
Sendl to: IeclandicProtocol @isda,org

Deaar Sirs,
2008 1SDA Teelandic Banks CDS Protocaols - Adherence

The purpose of this letter is 1o confirm our wdherence 10

CDS Protocol Cheek (o confirm adherence

2008 Landsbanki CDS Protocol {the Landsbanki | v
Protacol)

2008 Glitnir DS Protocol (the Glitnir Protocol) v

2008 Kaupping CDS Protocol  (the  Kaupping |
Protacol)

cach us published by the International Swaps and Derivatives Association, Inc. on Qctober 27, 2008 (euch a
"Protocol"),

We scknowledpe and agree that if no boxes are checked, exch box will be decmed 1o be checked and this
fetier will contirm our adherence 10 each of the Landsbanki Protocol, the Glitmir Protocol and the Kaupping
Pratcceal.

I one or more boxes have been checked (or deemed checked) this letter will be deomed 1o conslitute 2
separate "Adherence Letter” in respect of each relevant Protocal (as relerred to in cach of such Protocols).

The definitions and provisions contained in the Landsbanki Protocol, the Glitir Protocel andfor the
Kaupping Protocol. as the case may be are incorporated into the Adherence Letter relating thereto, which
will supplement and form part ol each Covered Transaction (now or in the fulure) between us and each other
Adhering Party (ench as defined in the relevant Protocot).

L Specified Terms

The amendiments in Section | and Schedule | of each relevint Protocol shall apply 10 Covered
Transactions (as defined in such Protocol) to which we are a party.

2. Appoiniment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes ol each relevant Protocol Lo which we
are adheting pursuant to the above and accordingly we waive, and hereby release ISDA from, any
rights, claims, aclions or causes ol action whatsoever (whether in contract, ort or alherwise) arising
out of. or in any way relating to, this Adherence Letier or our adherence to such Pratocol or any
actions contemplated as being required by ISDA.

Reguilees) Oltce g abow:
Iegpsiernd in England Ny, 831004 |
Anituriced aral eepulates by lins Finaociad Soices Autlonty

ICM: 7407484 Qi3 447 0727 41



CREDIT SUISSE

DTCC Account Number

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is as
follows, but you understand and agree that our fuilure 10 provide any such details pursuant to this
letter will not affect the legal validity and binding nature of the Protocol wilh respect to us:

DTCC Account Number: 00007780

Contact Details

Our contact details [or purposes of this Adberence Leter are:
Name: Volinka Reina, General Counsel Division

Address: One Cabot Sguare, London Eld 4QJ, United Kingdom
Telephoné: +44 20 7883 4354

Fax: +44 20 7888 26806
E-mail: volinka.reing @credit-suisse.com

We consent 1o the publication of the conformed copy of this letter by ISDA and (o the disclosure by ISDA of
the contents of this lelter,

Yours faithfully,
CREDIT SUISSE SECURITIES (EUROPE) LIMITED

B3y:

Name: James Booth

Title: Authorised Signatory

Signature: /s/ James Booth

Name: Simon Brown

Title: Authorised Signatory

Signature: /s/ Simon Brown

IGM:74)7481.1




