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 Dear Slrs

R ISDA Eumpean Varaance Swap Protocol - Adherence

"'_The pm'pose af ﬁns Ietter is to confirm our adherence fo the T{SDA Eumpe_an_*sfgnance
= .: -}'_"on February 5. 2{)03 {ﬂm "Protocol”). This letter ccnsﬁmtes an Adherence Letter as_
e réferred to the Protocol. The definitions and provisions contained in the Protocol are

mcorpomted into this' Adherence Letter, which will supplement and foim part of any

: ISDA Master Agreement entered into prior to the Impiementatmn Date between us and
- 'each othex Adhamg Party. :

'rl Spemﬁed 'I‘erms

o Each af:' the foﬂo&mg Aniexes will be apphcabig if specxﬁed below as apphcable

Aﬁne"xi _ Interd&aler MCA _ ﬁpp}icable
Annex2 | ISDA March 2007 MCA | Applicable
Annex3 - | Long-form Confirmations - Non Applicable

SN .2 A;xpcintment as Agent and I{eiease

LR Wﬁ hereby appomt ISDA as olr agent for the hmtted purposes of the Protocol and
R accordmgly we waive, and hereby release ISDA frc;m, any rights, claiims, aetions or’
" “canses of action whatsoever (whether in contract, tort or otherwise) arising out of or in-

- any way relating to this Adherence Letter or our adhe:rence to the Protocol or any actions
. contemplated as bemg mquxred by ISDA. :




3. Contact Details
Our contact details for purposés of this Adherence Letter are:

Name: Adi-Alternative Investments, legal affairs
Address: 24-32 rue jean Goujon 75008 Paris
Telephone: +33 1 56 88 83 49/83 20

Fax: +33 1 56 88 83 85

E-mail: Dpt_juridique@adi-gestion.com

Our contact details for purposes of Side Letter Condition negotiations are:
Name: Adi-Alternative Investments, legal affairs

Address: 24-32 rue jean Goujon 75008 Paris

Telephone: +33 1 56 88 83 49/83 20

Fax: +33 1 56 88 83 85

E-mail: Dpt_juridique@adi-gestion.com

We consent to the publication of a conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this letter.

Yours faithfully,

Adi-Alternative Investments, acting on behalf of the funds and accounts listed in the
relevant Master Agreement between it and another Adhering Party.

By:

Name: Christophe LEPITRE

Title: Deputy Chief Executive Officer

Signature: Christophe LEPITRE






