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Additional Provisions for the Republic of Hungary: Obligation Characteristics and
Deliverable Obligation Characteristics
(published on February 14, 2005)

1. Buyer and Seller agree that notwithstanding the foregoing, “Obligations” shall also include
any National Bank of Hungary Obligation for the purposes of this Transaction where:

“National Bank of Hungary Obligation” means any obligation of the National Bank of Hungary
(elther d1rect1y or as provrder of a Qua%rfymg—AfﬁJm%%Guaran%e%er—rPA:H—G&aran&ees—rs

re—Relevant

Guarantee) and any Successor

(1) which has the Obligation Characteristic “Not Subordinated”, where solely for the
purpese—ef-such purposes the definition of “Not Subordinated”;-_shall be construed as if the
National Bank of Hungary shall-be-deemedto—be—-a-were the Reference Entity in—+respeetof
whieh-a-and no Reference Obligation has net-been specified;

(11) which is described by the Obligation Category specified in respect of the Republic of
Hungary;

(ii1)  which has each of the Obligation Characteristics specified in respect of the Republic of
Hungary; and

(iv)  in relation to which the occurrence or existence of an Event of Default (as defined
herein) will cause any obligation of the Republic of Hungary in respect of Borrowed Money to
become, with the lapse of any grace period and subject to any other requirements under the
terms of such Borrowed Money obligation (including requirements as to the amounts of such
default), immediately due and payable pursuant to the terms of such Borrowed Money
obligation.

“Event of Default” means any failure by the National Bank of Hungary as issuer or obligor or
guarantor of the relevant obligation, to make, when due any payment of principal or premium or
prepayment charge or interest, if any, on such obligation.

For the purposes only of construing the term “National Bank of Hungary Obligation”, the
National Bank of Hungary shall be deemed to be a Reference Entity.

2. Buyer and Seller agree that notwithstanding the foregoing, “Deliverable Obligations™ shall
also include any National Bank of Hungary Deliverable Obligation for the purposes of this
Transaction where:

“National Bank of Hungary Deliverable Obligation” means any obligation of the National Bank

of Hungary (erther dlrectly or as provrder of a Qua%rfyr—ng—&fﬁha%%@uaran&e%er—r%ﬂ

Relevant Guarantee) and any Successor

(1) which has the Deliverable Obligation Characteristic “Not Subordinated”, where solely
for the-such purposes ef-this-the definition of “Not Subordinated” shall be construed as if the
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National Bank of Hungary shall-be-deemed-to-be-were a Reference Entity inrespeet-of-whicha
and no Reference Obligation has ret-been specified,

(i1))  which is described by the Deliverable Obligation Category specified in respect of the
Republic of Hungary;

(ii1))  which has each of the Deliverable Obligation Characteristics specified in respect of the
Republic of Hungary; and

(iv)  in relation to which the occurrence or existence of an Event of Default (as defined
herein) will cause any obligation(s) of the Republic of Hungary in respect of Borrowed Money,
to become, with the lapse of any grace period and subject to any other requirements under the
terms of such borrowed Money obligation (including requirements as to the amounts of such
default), immediately due and payable, pursuant to the terms of such Borrowed Money
obligation.
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