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Form of Adherence Letter

October 21, 2005

Send to: protocol (wisda.orl!
Interntional Swaps and Derivatives Assocation, Ine.

36 Madison A venue, 16th Floor
New Yor~ NY 10017

Dea Sirs,

200 Novation Protocol - Adherence

The purpose of this letter is to eonfinn our adherence to th 2005 Novaton Protocl as published
by the Internatonal Swaps and Derivatives Asociaton, me. on September 12, 2005 (the
"Prtocol"). This letter constitutes an Adherence Letter as referr to in the Protocl. The
defiitions and provisions contane in the Protocol are incorporated into this Adherence Letter,
which wil supplement and for par of the Masr Agrment (now or in the future) between us
and each other Adhering Pary.

1. Speified Terms

The ter of Annex i shall apply_

2. Appointment as Agentand Release

We hereby appoint ISDA as our agent for the Iinnted purpses of the Protocol and accordingly
we waive, and hereby release ISDA from, any rights, claims, actions or causes of action
whatsoever (whether in contract tort or otherwise) arising out of or in any way relating to this
Adherence Letter or our adherence to the Protocol or any actions contemplate as being required
by ISDA.

3. Contact Details

Our contact detals for purposes of this Adherence Letter are:
Name: Basheer Ali
Address: 30 Hudson Street, Jersey City. NJ 07302
Telephone: 212-357-8569
E-mail: Baslleer.AIi(qgs.com

We consent to the publication of the conformed copy of this letter by ISDA and to the disclosure
by .ISDA of the contents of this letter.



Yours faithfully,

Goldman Sachs Direct Strategies Fund pIc

Name: Ted Sotir

Title: Director

Signature:
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