Form of Adherence Letter

R3 Capital Partners Master L.P.
2/11/72009

International Swaps aid Derivatives Assoeiation, Inc.
Send to; SmurfitProtocol ;sda.a_r

Dear Sirs,
2009 Smurfit CDS Protocol - Adherence:

T he purpose: ef thm ictter isto conﬁ:m our adhﬂsrancc 1o the 2\399 Smurfit CD’S Protecei ag pubhshed by

"1_ctt__e1 cqn_siitute_s an “Adhmencc Letter“ as ref em:d o m the_Prqmcgri o
The definitions and ‘provisions contained in ‘the Protocol are incorporited into this. Adherence Letter,
which will supplément and form part of each Covered Transaction (now or i the: future) betwedn us and
each other Adhering Party, respectively.
‘1. Specified Terms

The amendments in Section 1 and Schedule 1 of this Profocol shall apply to Covered
Transactions:to which we gre a party.

2. Appointment as Agent and Release
We hcrebj, appomt 'ISDA as eur agent for the Esmitud p’urpc&bes cf‘ the ?”rot@coi and acumdingiy

whatsoevm (whef,he; in contract tort or othem;se) ansmg out m‘ or i any way m]almg to, this
Adheresice Letter or our adherence to the Protocel or any actions conteéniplated as being required
by ISDA.
3. DTCC Account Nimber
- For purposes of electronic matching and counterpaity mmgniﬁoh our DTCE Adcount Number is
as-follows, but you understand and agree that our failure to pr(w:de any such details pursuant fo
this letter will not affect the fegal validity and binding nature of the Protocol with respect to us:
DTCC ActountNumber: 00005910
4, Contact Derails

O contact details for purposes of this Adherence Letter are:

MName: Cara Tran
Address: 1271 Avenue of the Americas, New York, NY 10020
Tetephone: 212-884-0032

Fax: 212-884-9648




E-rail: ctran(@r3capital.com

We cornisent to the publication of the-coriformed copy of this letter by ISDA and fo the.disciosure by ISDA
of the contents of this letter,

Yours faithfully,
R3 Capital Partnets Master L.P,

By

Nanie: Edward O*Conwell

| Title: Managing Director

Signature: Edward O*Connell




