
Trading Venues Lead Contact Current ISDA Definitions default
ISDA Definitions default from 27 November 

2021
What Users Can Do To Execute Under 2021s 

When The Default Is 2006s
Additional Comments

TradeWeb globalirs@tradeweb.com 2006 2006

Buy-side clients can contact tradeweb directly 
on europe.clientservices@tradeweb.com (or 
call +44(0)20 7776 3200) to be switched over 

to the 2021 Definitions.

Tradeweb introduced a new company-level preference to accommodate the introduction of 
the 2021 ISDA Interest Rate Derivatives Definitions. The new preference will allow buy-side 

clients to specify which ISDA Interest Rate Derivatives Definitions (2006 or 2021) will be 
applied to their trades (both cleared and uncleared), when executed on the Tradeweb trading 
venue. This will then determine the values specified by Tradeweb in outbound messaging to 

middleware (MarkitWire), clearinghouses (CCPs), Order Management Systems (OMS), liquidity 
providers and so on, in terms of the relevant ISDA Interest Rate Derivatives Definitions 

applicable to the trade. 

Tradeweb welcomes feedback from the buy-side on readiness for default change to the 2021 
Definitions.

TPICAP

Ian Hollett

Please contact:
clientqueries@tpicap.com

2021 2021 N/A
Clients operating on the 2006 ISDA Definitions are treated on an exception basis where 
corresponding trades are amended to accommodate these exceptions.

BGC BMcDougall@bgcpartners.com 2006 2021
Request 2021 ISDA Definitions and the deal 
will be switched after agreement from both 

counterparties 
When default is 2021 ISDA Definitions users can still request 2006 ISDA Definitions if required

Tradition Stuart.Giles@tradition.com 2006 2021
Request 2021 ISDA Definitions and the deal 
will be switched after agreement from both 

counterparties 
When default is 2021 ISDA Definitions users can still request 2006 ISDA Definitions if required

Bloomberg Electronic 
Trading

Esther Delgado 
(edelgado8@bloomberg.net)

N/A N/A

Takers can define their preferred Contractual 
Version (ISDA IR Derivatives Def. field) in 
{BBTD} --> Trading Ticket when selecting 

Market Sector = IRS. 
This setting can also be defined at a firm level 

if needed.

Bloomberg 
Affirmation & 

Matching (VCON)

Tatiana Pakidova 
(tpakidova@bloomberg.net)

2006 2006
Makers can select ISDA 2021 on SWXT/SWPM 

tickets
There are plans to switch the default to the 2021 ISDA Definitions in 2022, date still TBD


