
W A K E 
A'I1$>!JtM~<>mMl 

lnt~rnntifmal S\\,llpsnml Derivatives Associatwn, (nc. 

Sent tt): sma Hbang@;isdaAJfg 

Dear Sirs, 

Frlday, 24 July 2009 

2009 ISDACredit Derwatwes Detcrminatj(}11S Committces, Auction Settlement and 
R~stt'uduring CtJSPrototuJ - Adbcrenee 

The purpose of this letter is to confirm our adherence to the 2009 lSD:A Credit DcrivativcJii 
Determinations Committees, Aucti~,t1 Settlement and Restructuring CDS P'rotoc1Jl as pUbUshed by I.UC 
lntemational Swaps: and CX-rlvatives Association, Inc. on luiy 14, 2009 (the. July 2009 l)toioool)" This 
letter constitutes:, as: between (,,,en other 2009 Adhering Pany dnd us, an Adherence Letter as refe.rred 
to ill {he July 2009Protocot The definitions and c{)umlned in the July 2009 P,olocol are 

into this Adherence L<.'tter, which will supplement and form jJart of each Protocol C(wc:ret1 
Tr;msaclio" (now or in the future) e:nter{..'(} into between 1.1& and each other Juiy 2009 Adhering Party, 

If we are not. £r Mjifcn 2009 Purty as of lhe date this leBer also OJ confil"l1ls our 
adherence to the 2(1)9 (:redit [};~rivatjvcs DelC!1Tlinations Committees llnd Aut.1lon Settiernc1ltctJS 
J>mtoc.)! ptibiisht~d lS[}A on t~111rch ZOO!) (the Mardi Ptolocni). and (ii) constitutes, as 
bClWL'Cl1 (Xlch March 2009 that is 1'101 a july :l009 PJrlyand us, an "Adhcrtll1CC 
.lA~llt:r" ibr purposes !hc MaTch 2009 ProttA.>;)L This letter wW $upplcrnc'tH .tnd 
part of each "Protocol Covered Transaclion" thilt lenni'; defined in the March 2009 Protncnl) {t1mv or 
in the future) entered into het,veen us and each other Mnl1:h 2009 Party. 

L Spcd!h.·d Terms 

As bet\vt:cn c1u;;h olher July 20()9 Pany Hnd us, the :tmendmtcflis in Schedule i of the 
Juty 2009 PttH{)col ahaH to t'n::llocoj Covered TrJ!Hl1ctioC)s t,) 'J'/hich "ve ate a party in 
accnrdunce with the t~Tms of the 2009 ProtocoL 

As bel ween each fv!arcil 200t} Adhering Party that is not a July Pnrty und liS, the 
'Hll(.'!)dmenls in Sch,,'duh: 1. tlf the March 2009 Protocol shall apply It) "Protocol Covc!'lZd 
TnmS4lclioDS" (as that tl'lID is defined in the March 2009 Protocol) 10 whkh we arc 11 party in 
ao;nrdancc with llle 1i..<'f[uS or the: March 2009 Protocol. 

2. Appointment l1:S Agent and Rciellsc 

\Vc hereby ;:lppoinl ISDA as our <Igent for the limited purposes of the July 2{)09 ProC\:x;ol and 
Man:h 2009 ProtocoL as nnd accordingly Wi: wai\'t: an)' and hereh:i release 
lSDi'" from a.ny claims, or causes of action whatsnever ('~ihctl,er in Ct)ntrtlct, lort or 
olhenvise) arising, out of or in any WllY relating I.n this :\dhcrencel A:lter or our adherence to the 

20(J9 Protocol and March 2009 »;$ applicahle, or any adlons cuntemplated as 
n:.quited lSDk 

3, UTCC Account Number 

For purposes of electronic and counterpart)' DUf DTCC At:count Number is 
as btH you undt.~$1tmd and ligrt~ that flU, nli}un.~ It) pm"kk any such details pu;:,mnnt \0 

W"l<~ AMol M~I\~r,.ro.M 
Utm1t h (ft}h; gfDr tij~ Ctf4c(;4 Stm~$, ''''''''",''''N, 



W A K E 
A¢W' N!~$mlmt 

thIs Adh£'H'J1CC Letler wm noj thlt le~al validity lind binding IlllturCOl tI1t;~ Juty 2009 
Pmtocol anti M11fCh 2009 Pmtct(:ol, iI$ applicable, with fL'ilpeC! to us: 

DTCC Accuunt Number: O()OOLA61 

4. eonmet 1>et:ails 

contact details for purposes oftbis Adherence LL'lter aff.~: 

Na.me: Wake Asset Management 
Y\{lion::ss: Rue flU MOllt~!31anc i Swilzerli1!hi 
Teleph(,nc: +41 22317 7800 

+4122317 if{ 09 
coman: tnfo@wakeamso1l1 

We conseut.to thepuolicationof a confomletl. copy (;rthis·lem~r hy ISDA find to the disclosure hy 
ISDA ofthe cOl1ientsoflhisle(tel\ 

Y(turs faithfully, 

W.tke Asset. Managermmt1 

me: Mark KX:lmedy 

{:"ih b'13!~iH nLtH {' htiJtt-A :m~ 11mj<' Ukh(;ltc- Hw 
fh:rMh~ {~(~?unh ilft4h:u (~!tWf pd1~q~~~~1~~ 

A1R~(~r AgP:~~~W,*fil tc- hWl1't: h~~-:n t"h".;'!fl..~d) {!nh;:red ink~ ~l f;$$ 

OU1J[ prill! joJ;wuw:y J I, 20l HI "xi> oll)~r tmK''''W' nml incl'';;J!';;, the Chents to which thi91(ttw' 
Adlll'rl:l)c{; LdJ,y fi;w nliS)! d.,,,~, ,Pi Il"'''''f !c': !,,' 5"btnl!ied 1\, moll, 1100 00 $fJ'Xiilk 

I""lEile If! ((","eef"'/1 Wl1h .kiy ~1XN Pfr,w"d 

"',",o,,;!, if I." a4!x<:tt U) Ihi. Jllly ZOO9 1'«.11"'(11· (1£ AtJ'11t. 1't1 bdmH of ,:'wtqm Ch~"l' ow;!" )lml may lf1duciIJ will! llw. 
Adllo-lmc" ood, (,'hell!. If you CJ!Il1\lt IW d", 11IYl "'i.,h :w Iilltltt MId! Clwnts, tlmll r~\,\'id6J 1lmli,,1,l 
it.lh:rmg Cjic!ll" hy way wh,ch wiH hI: Rl10W1i [lnd n,,:\,glH?A~d by all 'Jlbet V;"lj~'i wl1h whid! tum 
('iH:nts. ht}'iit -thh;n:~J ~hI{~ Pl'fl{()C41 C'wicrua TrJ!,1'h>~t,tJ0-rl'>_ j(Jt>:ntifi' -iHt,'h CIi~:;t1V~ G$.lt1g ~vjthDm fndw.hn.tt rury ru..un¢'6... 
jn }il,!i.J~ ';~:ie, 11M:: .;.p¢dfit:·id~tifIe:1k wd! be h£kxJ (tn th~ with the Adh""t~'t1{:i~ t :.-'th"'f 

f hffd~ tfyou Ju H(~L h;1Y.¢ t~ ~1Ulh001y to tHtrmr~ nn (w3t&f ot :{«:!t:dti Ch~"'nts; but ~{i~h to ttdh(~'c 1(~ 
f'mtiKd WI b;h;\Il (11' illl oiiwr Clh:ll!~, nuy bkx+: >.[ hl'c,,,oonV /\.>11:1 Mmlu&"rj> lding on 
cl!c1lt,;< iUHSll!n;, t'hmb, au.Nml~ uIlln princip.al£ lisle4 ill ..,''''".~''o" fA "ttl,; i Of ollwr $f1r{X111lN!l ""hid! ~1!5 " 
Gnwemil1g kliislcr In lmv" l1<\?cn ",,,,,t,;rll ;:n!h:~-d mIn b~1wc,," it {us ~.m>Jhtt :tOO'! Adhermg Pany ,,11 
;\ j , 20 ( 1,. nn!"".' Ih~ Joly 2.00~.A;fh<':fi!l0 t'llffie& ~gNIi f,ri'11 t(1.thc l)"k !r.mt ~ lMrh(:"bt chtlll, inYtSWi, 
glix-:r pnncirr.l1 *~ tk"ll a .hdy 20t)9 Adhcnng. Pmty fot ofthls 3uly Fr~Ai(x>.t'!'V it ~"> lhi' ~<'qy.:nt\ p.;~vunsihitity t.n ~(ntd prHrx~jy my 
biblcn,l agn:cm,;n! !(, ",<-hwk l! elk'!!! from Ilk; A:<)1'" 

vI" u~~ A'S\}, th;; 5~~t,~ ht«*,${m ~'J Annt Mi.tftMJ'** 
(041 !OJ 2.2 J~Y ?~29 f/u~il: f~lt~~~At.l1*RS;5T~ Wfh; nw."WbhtlWs&.el 




