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Friday, 24 July 2009

Form of Adberence Letter

Internutional Swaps and Dervivatives Association, Inc.

Sent e smdltbang@iisdaorg

Tdear Sirs,

2609 15DA Credit Derivatives Determinations Committees, Anttion Settlement and

Restracturing CDS Profocs! - Adherence

The purpose of this letier 35 to confirm our adherence to the 2000 I1SDA Credit Derivatives
Delerminations Committess, Avectiop Settlemént and Restructuring CDS Protoeo! as published by the
intemational Swaps and Derfvatives Association, Inc. on July 14, 2009 {the July 2009 Protosol). This
lefter constitutes, as between cach other July 2009 Adhering Party and us, an Adherence Letter as reférred
10 in the July 2009 Protocol. The definitions snd provisions contained in the July 2008 Protosol are
incorporated uto this Adheronee Letter, which will supplement and form pant of vach Protogel Coversd
Trarsaotion (now or iy the Rature) entered fito betveen us and cach other July 2009 Adbering Pany.

H we are not o March 2000 Adhering Parly 8s of the date hersoll this Jeter alse {3) confinds our
adherence to the 2009 1SDA Credit Derivatives Determinations Commitiees and Auction Settlensent CDIS
Pretocol poblished by 1804 on March 12, 2009 {the March 2009 Profocol), amd (3) constitutes, as
hetwesn each March 2009 Adhering Party that i not o July 2009 Adhedng Partyand us, sn "Adherence
Leter” for purposes of, and as defined i, the March 2009 Protocsl. This letter will supplement and form
part of each "Protoce! Covered Transaction” {as that torm s defined in'the Maich 2009 Protocol) fnow or
in the future) entered into between us and eacloother March 2009 Adbering Party.

1. Specified Terows

As between cach other July 2000 Adbering Party ond s, the amendments in Schedule 1 of the
Ialy 2009 Protocel shall spply o Proweel Covered Transactions to which we aw & party
gocordance with the twerms of the July 2009 Protocol.

A3 between each March 2009 Adhering Party e fs not s July 2009 Adbering Party and us, the
grmendments By Schedule 1 of the March 2009 Protoco! shall apply 1o "Protoco]l Covensd
Transactions” {as Umt term i defined i the March 2009 Protocol) o which we are 4 party in
sceordance with the terms of the Mareh 2009 Protocol,

1. Appuointment ax Agent and Release

We hereby appoint ISD2A a8 ouwr sgent Tor the limited purposes of the July 200% Protocol and
March 2009 Protocol, as spplicable, and gecordingly we wases any rights and hereby release
IRDA from doy claims, sctions or causes of action whatseever (whather in contract, tort or
otherwise} arising out of or in any way relating to this Adherence Letter or vur adherence 1o the
July 2008 Protocol and March 2008 Protocol, sgapplicable, or any sotions contemplated as being
rexuired by ISDA.

3. DTCC Aceount Number

For purposes of electronic mutching and counterparty recognition, our DTCC Account Namber is
a5 follows, but vou understand and agree that onr failure 10 provide any such detatls purssant ©
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this Adherence Letter will not affect the legal validity and binding sature of the July 2009
Protocol and Mareh 2008 Protoecol, as appHeable, with respect 1o ust

DTCC Account Number: 0000LA61
4. Contact Details
O comtaet details for purposes of this Adhereons Letlor ane:

Mame Wake Assat Managemest

Address: Rue du Mont-Blane 3, 1201 Genova, Switzerland

Telephone+41 2231778 00

Fao +41 22017709

E-amail: infogiwakeamcom

We consent to the publication of a conformed copy of this letrer by TSINA and 1o the disclosure by
ISDA of the contents of tliis Tetter.

Yours faitifully,

Wake Asset Management'

By

Mame: Mark Kennedy

Title: Managiog Direclor

Sigmature: Mark Kennedy
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