
 

  
2021 ISDA INTEREST RATE DERIVATIVES DEFINITIONS  

Landmark Change in Interest Rate Derivatives Market as New Definitions Take 
Effect 
ISDA announced the implementation of its new standard definitional booklet for interest 
rate derivatives, designed to ensure ISDA’s documentation keeps pace with changes in 
market practice, regulation and technology. 
 
2021 ISDA Interest Rate Derivatives Definitions 
This page will be updated on a regular basis as relevant information becomes available and 
will serve as a repository for information from ISDA relating to the 2021 Interest Rate 
Derivatives Definitions. 
 
derivatiViews: A New Standard for Interest Rate Derivatives  

NEW & NOTABLE  

Common Domain Model Integrated into ISDA Create 
ISDA and Linklaters announced the integration of the Common Domain Model with ISDA 
Create, the digital platform for the electronic negotiation of derivatives documents. This 
development will bring greater connectivity between legal documentation and operational 
processing and will support further automation of derivatives markets. 
 
ISDA Launches Future Leaders in Derivatives Program 
ISDA launched a new professional development program for emerging leaders in the 
derivatives market to help support their career progression and enable them to gain 
experience of working alongside other practitioners from all parts of the derivatives 
industry. 
 
2021 ISDA Regional Events: Eric Litvack Chairman Remarks 
 
2021 ISDA Regional Events: Scott O’Malia Opening Remarks  

VIDEO: THE RESILIENCE OF FINANCIAL MARKETS   
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ISDA’s new whiteboard animation video highlights how regulatory reforms enacted after 
the last crisis, combined with rapid action by central banks and regulators, allowed 
financial markets and institutions to play a key role in supporting the flow of credit to the 
global economy during the pandemic. 

THE SWAP  

                                  

Episode 15: Crypto and Derivatives 
Crypto assets are growing at a rapid pace, with increasing interest from institutional 
investors, which is driving renewed focus on developing robust standards and legal 
foundations. Former CFTC chairman J. Christopher Giancarlo talks to ISDA CEO Scott 
O’Malia. 
 
Episode 14: The EC’s Regulatory Agenda 
The European Commission has a busy end to 2021 in store, with publication of new capital 
measures due in October, continuing work to enable the transition to a climate-neutral 
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economy by 2050 and an ongoing initiative to review its flagship markets legislation. The 
EC’s Sean Berrigan discusses the EU’s regulatory priorities. 

INFRASTRUCTURE   

Clearing: 

ISDA Responds to BoE Consultation on RFR Clearing Obligation 

ISDA Responds to BoE Consultation on TONA Clearing Obligation 

Data & Reporting: 

ISDA Responds to the ESMA Consultation Paper on the Guidelines on Reporting under 
EMIR: 

• ISDA Response to ESMA Questions 
• ISDA Comments on Validation and Reconciliation Rules 

PUBLIC POLICY  

Europe: 

ISDA Responds to ESMA on Review of MIFIR Transparency Requirements 

ISDA Writes to EC on EMIR Article 13 Equivalence 

Global: 

Updated OTC Derivatives Compliance Calendar – Updated November 1, 2021 

North America: 

ISDA Response to the Quebec Charter of the French Language Proposed 
Amendments (French translation) 

RESEARCH 

Research Notes: 

ISDA-Clarus RFR Adoption Indicator: September 2021 

SwapsInfo: 

SwapsInfo Third Quarter of 2021 and Year-to-September 30, 2021 Review: Summary 
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ISDA COMMENTARY 

Read recent derivatiViews posts: 

Hearing Insights From Our Future Leaders 

A New Standard for Interest Rate Derivatives 

             
ISDA In Review from previous months can be found at  

https://www.isda.org/category/news/isda-in-review/ 
Please direct comments and questions about ISDA In Review to Lauren Dobbs at 

ldobbs@isda.org  
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