
Form of Adherence Letter 

• Desjardins 
Financial Security® 

July 24, 2009 

International Swaps and Deriv~tives Association, Inc. 

Send to: smallbang@isda .. or·g 

Dear Sirs, 

2009 ISDA Credit Der'ivatives Determinations Committees, Auction Settlement and Restructuring 
CDS Protocol - Adherence 

The purpose of this letter is to confirm our adherence to the 2009 ISDA Credit Derivatives 
Determinations Committees, Auction Settlement and Restructuring CDS .protocol as published by the 
International Swaps and Derivatives Association, Inc. on July 14,2009 (the July 2009 Protocol) This 
letter constitutes, as between each other July 2009 Adhering Party and us, an Adherence Letter as refened 
to in the July 2009 Protocol The definitions and plOvisions contained in the July 2009 Protocol are 
incorporated into this Adherence Letter, which will supplement and form part of each Protocol Covered 
Transaction (now or in the ftlture) entered into between us and each other July 2009 Adhering Party. 

If we are not a March 2009 Adhering Party as of the date hereof; this letter also (i) confirms our 
adherence to the 2009 ISDA Credit Derivatives Determinations Committees and Auction Settlement CDS 
Protocol published by ISDA on March 12, 2009 (the Mareh 2009 Protocol), and (ii) constitutes, as 
between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, an "Adhcrence 
Letter" for purposes of, and as defined in, the March 2009 Protocol This letter will supplement and form 
part of each "Protocol Covered Transaction" (as that telm is defined in the March 2009 Protocol) (now or 
in the future) entered into between us and each other Malch 2009 Adhering Pally 

1. Specified Ierms 

As between eachother July 2009 Adhering Party and us, the amendments in Schedule 1 of the July 2009 
Protocol shall apply to Protocol Coveled Transactions to which we are a party in accordance with the 
terms ofthe July 2009 Protocol 

As between each March 2009 Adhering Palty that is not a July 2009 Adher ing Party and us, the 
amendments in Schedule 1 of the March 2009 Protocol shall apply to "Protocol Covered Transactions" 
(as that term is defined in the March 2009 Protocol) to whiCh we are a party in accordance with the terms 
of the March 2009 Protocol. 

2. Appointment as Agent and Release 

We hereby appoint ISDA as our agent for the limited purposes of the July 2009 Protocol and March 2009 
Protocol, as applicable, and accordingly we waive any I ights and hereby release ISDA flom any claims,. 
actions or causes of action whatsoever (whether in contrllct, tort or otherwise) arising out of or in any \Vay 
relating to this Adherence Letter or our adherence to the July 2009 Protocol and March 2009 Plotocol, as 
applicable, or any actions contemplated as being required by rSDA . 

. 3 .. DICC Account Number' 

1!; Registered trademark owned by Desjardins Financial Security 



r;ol purposes of electronic matching and counter party recognition, our DICC Account Numb~l is as 
fa 1I0\vs, but you understand and agree that ollr failure to provide any such details pursuant to this 
Adherence Letter wiII not affectthe legal validity and binding nature of the Jilly 2009 Protocol and March 
2009 PlOtocol, as applicable, with respect to us: 

Drcc Account Number: 0000891 P 

~. Contact Details 

Our contact details for purposes of this Adherence Letter are: 

Name: 
Addless: 

I elephone: 
fax: 
[-mail: 

Jacques Lussier 
I, Complexe Desjardins, South Iower, 25 1h Floor 
P.O Box 153; Desjardins S'tation 
Montreal, Quebec, H5B 1m 
Canada 

. 514-285-7961 
514-285-1529 
jacgues.lussiel@desjgam.com 

We consent to the publication of a conformed copy of this letter by ISDA and to the disclosure by [SDA 
of the contents ofthis letter 

Yours faithfi.tlly, 

DESJARDINS FINANCIAL SECURITY LIFE ASSURANCE COMPANY 

By: 

l0~:~;'~hlistian D~_ce_p_p,,-.e~~~~~ __ ~ __ 

I Title: Director, Portfolio Management 
r---··---.. -·----
I Signature: Christian Duceppe 
i. ___ . __ ._._._. __ ._,,_~~-----'_~ ________ -----.l 

! Name: James Burdick 

r~;~~~~~~~~;~ Management 

Signature: James Burdick 
.. __ ,, ____ . ___ ._~ __ ~ _____ ~ _____ ___....J 

ii Registered trademark O\~ned by Desjardins financial Sccllrit: 


