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AUFTHORISED AND REGULATED BY THE FINANCIAL SERVICES AUTHORITY

May 14, 20068

Send to: eledsupdateprotocol@isda.org

Dear Sirs,
ISDA European Loans CDS Protocol - Adherence

The putpose of this letter is to confirm our adherence to the ISDA European Loans CDS
Protocel as published by the International Swaps and Derivatives Association, Inc. on
May 1, 2008 (the Protocal). This letter constitutes an Adherence Letter as referred to in
the Protocol. The definitions and provisions contained in the Protocol are incorporated
into this Adherence Letter, which will supplement and form part of each Covered
Transaction entered into prior to the Implementation Daie between us and each other
Adhering Party.

1. Specified Terms

The amendments in Schedule 1 of the Protocol shall apply to Covered Transaction to
which we are a party in accordance with the terms of the Protocol.

2. Appointment as Agent and Release

‘We hereby appoint 1SDA as our agent for the limited purposes of the Protocol and
accordingly we waive, and hereby refease ISDA from, any rights, claims, actions or
causes of action whatsoever (whether in contract, tort or otherwise) arising out of or in
any way relating to this Adherence Letter or our adherence to the Protocol or any actions
contemplated as being required by ISDA,
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3. Contact Details

Qur contact details for purposes of this Adherence Letter are:

Name: Niamh Ansley

Address: Bear, Stearns International Limited
Telephone:  44-207-516-5811

Faxe 44-207-516-5560

E-mail; nansley(@bear.com

We consent to the publication of a conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this letter.

Yours faithfully,

BEAR, STEARNS INTERNATIONAL LIMITED

By:

Name: Niamh Ansley

Title: Authorised Signatory

Signature:




SCHEDULE 1

With effect from the Implementation Date, the Documentation relating to each Covered
Transaction (which, for the avoidance of doubt, in the case of a Covered Transaction that.
is an option to enter into an Old European Loan CDS Transaction, shall be the Standard
Terms Supplement and Confirmation relating fo that Old European Loan CDS
Trangaction) shall be modified as follows.

(a)

(b)

Incorporation of Standard Terms Supplement.  Fach provision in the
Documentation relating to gach Covered Transaction that incorporates the ISDA
Standard Terms Supplement for use with Crédit Derivative Transactions on
Leveraged Loans as published by the International Swaps and Derivatives
Association, Inc. on 30 July, 2007 shall be deleted and replaced with a provision
incorporating the ISDA Standard Terms Supplement for use with Credit
Derivative Transactions on Leveraged Loans as published by the International
Swaps and Derivatives Association, Inc. on 12 March, 2008,

Amendments to the Confirmation. Each election in the Confirmations relating to
the Covered Transactions shall remain unchanged provided that the foliowing
elections shall be disregarded following the Implementation Date:

(i}  Business Days;

(iiy  Fixed Rate Payer Payment Dates;

(iiiy  Additional Currency;

(iv)  Buyer Obtains Quotations; and

(v)  Seller Obtains Quotations.

To the extent that any provision of the Credit Derivatives Definifions is inconsistent with
the terms of this Schedule 1, the terms of this Schedule 1 shall govern.





