Forn of Adherence Letter

Ares Mau‘agemént,- LLc

12!17!2098_ LT

Internanonai Swaps and Derwanves Assucxatwn, Inc
Send to, TnbuneProtoeal@lsda.arg

© Dear Sirs,

2008 ISDA 'I‘rnb‘une CDS Pmtocol Adherence

the Intematmnal Swaps and Denvatlves Assoczauen Enc o Bacember 16 2(}(38 (the “Pretocnl") ’Ilns
letter consnmteq an "Adherence Letter as referred to in the Protoco[

The definitions and provisions - eoritaitied in-the. Protocol are mcorperated' into:. ihis' Adherenc& Letter'
which will supplemeént and form part of each Covered Transactlon {naw or in the future) ‘betwéen us a.ud
each other Adhering Party, res-pecnvs]y .

i. Specified Terms -

The amendménts in Section 1 and Schedule 1. of this: Protocol - shall apply fo Covered
Transactions to which we are 4 paity.

2. Appeintmentas A,gent' an'd Release.

We hereby appoint ISDA as our agent for the hrmted purposes of the Pmtocol and accordingly
we waive, and hereby release ISDA from, any nghts claims, actions or causes of action
whatsoever (whether in contract, tort.or otherwise) arising out-of, or in any. way relating to, this
Adherence Letter or our adherence to the Protocol or any actions contcmplated as being requited
by ISDA.

3.  DFCC Acconnt Number
‘For purposes of electronic matching and counterparty recagmtmm onr DTCC Accouni Number is
as follows, but you understand anid agree that our Tailute to provide any such-details pursuant to
‘this letier will not affect th& {egai vahidity and binding nature of the Protocol wﬁh respect to us:

DTCC Account Number:
00606X63

4. Contact Details
‘Our contact details for purposes of this Adherence Letter-are:

Name: Ares Management (c/o Mike Biscardi)

Address: 2000 Avenue of the Stars, Floor 12, Los Anoeies, CA 9(}067
Telephone: (310) 201 4100

Fax: (310) 921-7313

E-mail: deriv@aresimgmt.com




We cotsent 1o the publication of the conformed copy of this letter by ISDA-and to the disclosure by ISDA
of the contents of this letier.

Yours faithfully,
ARES ENHANCED CREDIT OPPORTUNITIES FUND LTD.

By: . Ares Eahanced Credit Gpportunities Fand Management, L.P.,

By:

Name: Americo Cascella

Title: Authorized Signatory

Signature: Americo Cascella




