
21 July 2009 

Internation~1 Swaps and Derivatives As:s{)(',iation~ Inc. 

Send to: smaUbang@isda.org 

Dear Sirs, 

2009 ISDA Credit Derivatives Determinations Committee!,!! Auction Settlement ~nd Restructuring 
C])S Protocol- Adherence 

The purpose of this letter is: tocorifirm our adherence to the 2009 ISDA Credit Derivatives 
Detenninations: Committees, Auction Settlement and Re$t:rncturing CDS Protocol as pUblished by the. 
International Swaps and Derivatives Association, Inc. on July 14, 2009 (the July 2009 Protocol). This 
letter constitutes. as between each other July 2009 Adhering . .Party and us. an Adherence Letter as referred 
to. in the July 2009 ProtocoL The dennitionsrind provIsions contained in the July 2009 Protocol are 
incorporated hito this Adherence Letter, which will supplement and fornl part of each Protocol Covered 
Transaction (now or in the future) entered into between us and each other July 2009 Adhering Party. 

If we are nota March 2009 Adhering Party as of the date hereof. this letter also (i) confimls our 
adherence to the 2009 ISbA Credit Derivatives Detenninations Committees and Auction Settlement CDS 
Protocol pubJished by JSDAon March 12, 2009 (the March 2009 Protocol), and (Ii) c.onstitutes, as 
between eachlviarch 2009 Adhering Party that is nota July 2009 Adhering Party and us, an "Adherence 
Letter" for purposes of, and as defined in, the March 2009 Protocol. This letter will supplement and :f()lll1 
part of each "Protocol Covered Trallsaction" (as that teon is defined in the March 2009 Protocol) (now or 
in rhe future) entered into between us and each other March 2009 Adhering Palty. 

1. Specified Terms 

As between each other July 1009 Adhering Party and us, the amendments in Schedule I ofthe July 2009 
Protocol shall apply to Protocol Covered Transactions to which we area party in accordance with the 
teons of the July 2009 ProtocoL 

As between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, the 
amendments in Schedule 1 of the March 2009 Protocol shall apply to "Protocol Covered Transactions" 
(as that ternl is defined in the March 2009 Protocol) to\vhiyh we are a party in accordance with the tenus 
of the March 2009 Protocol. 

2. Appointment as Agent and Release 

We hereby appoint ISDA as Ollr agent tor the limited purposes of the July 2009Protocot and March 2009 
Protocol, as applicable, and accordingly we walve any rights and hereby release ISDA from any claims, 
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or in any way 
relating to this Adherence Letter or our adherence to the July 2009 Protocol and March 2009 Protocol, as 
applicable, or any actions contemplated as being required by lSDA, 
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3. DTCC Account Number 

For purposes of electr(}uic matching and counterparty recognition. our DTCC Account Number is as 
follows, .but you understand and agree that our failure to provide any such details pursuant to this 
Adherence Letter will not affect the legal validity and binding nature of the July 2009 Protocol and March 
2009 Protocol, asappIicable, with respect to us: 

DTCC Account Number: [tI] 

4. Contact Details 

OUf conta<;t details for purposes of this Adhel'ence Letter are: 

Name: 

Telephone: 
E-mail: 

Derivatives Operations 
Bardays Global Investors 
Murray Hotlse 
1 Royal Mint Court 
London EC3N 4H1-f 
+44 20 7668 7583 
bgieuropeotcdocumentationteatn@barcia:ysglobal.com 

We consent to the publication of a conformed copy ofthis letter by ISDAand to the disclosure by ISDA 
of the conteuts of tills letter. 

Y oursfaithfully, 

lJarclays Global Investors Limited. acting as agent on behalf of the clients, investors, funds, accounts 
alldlor other principals listed in the relevant Governing Master Agreement (or other agreement which 
deems a Goveming Master Agreement to have been created) entered into with another July 2009 
Adhering Party on or prior to Janna)':y 31, 20 II 

By: 

-" m~" 

Name: Nick Cox 

Title: Managing Director 
-

Signature: Nick Cox 

Name: Duncan Fraser 
-" " 

Title: Principal 

Signature: Duncan Fraser 
,,,w,.,-_ ,-


