INVESTMENT
MAGERS

22 July 2009

Interastionsl Swaps and Derivatives Association, Inc.
Send to: smallbang@jsda;brg

Dear Siys,

2009 ISDA Credit Devivatives Determinations Committees, Auction Settlement and Restructuring
CDS Protocol - Adherence

The purpose -of this letter is to confirm our adherence to the 2009 ISDA Credit Derivatives
Determinations Comimittees, Auction Settlement and Restructuring CDS Protocol as published by the
Infernational Swaps-and Derivatives Association, Inc. on July 14, 2009 (the Jaly 2009 Protocoly, This
leiter constitutes, as between each other J uly 2009 Adhering Pafty and us, an Adherence Letter as referred
to.in the July 2009 Protocol. The definitions and provisions contained in the July 2009 Profacol are:
incorporated into this Adherence Letter, which will supplement and form part of each Protocol Covered
Transaction {now or.in the future) entered into between us and edch other July 2009 Adhering Party.

If 'we ar¢ not a-March 2009 Adhéring Party as of the date hereof, this letter also (i) confirms our
adherence to the 2009 ISDA Credit Derivatives Determinations Committees and Auction Settlement CDS.
Protocol published by ISDA on March 12, 2009 {thc March 2009 Protocol), and (ii} constitutes, as
betiween each March 2009 Adhering Party that is not a.July 2009 Adhering Party and us. an "Adherence
Letter” for purposes of, and as defined in, the March 2009 Protocol. This letter will supplement and fora
part of each "Protocol Covered Transaction” (as that terin is defined in the March 2009 Protocol) {now or
in the future) entered inito between us and cach other March 2009 Adherin g Party.

1. Specified Terms

As between each otlier Tuly 2009 Adhering Party and us, the amendments in Schedule 1 of the July 2009
Protocol shall-apply to Protocol Covered Transactions to which we are a party in accordance wiih the
termis of the July 2009 Protocal,

As between cach March 2009 Adhering Party that is not a July 2009 Adhering Party and us, the
amendments in Schedule.1 of the March 2009 Protocol shall apply to "Protocol Covered Transactions"
{as that term is defined in the March 2009 Protocol) to which we are a party in accotdance with the terms
of the March 2009 Protocol.

2. Appointment as Agent:and Release

We hereby appoint ISDA as our agent Tor the Himited purposes of the July 2009 Protocol and March 2009
Protocol, as applicable, and accordingly we waive any rights and: hereby release ISDA from any claims,
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or in any way
relating 1o this Adberence Lettér or owr adherence to the July 2009 Pratocol and March 2009 Protosol, -as
applicable, or any actions contemplated as being required by ISDA,




3..DTCC Account Number

For purposes of electronic maiching and counterparty recognition, our DTCC Accoust Number is as
follows, but you understand and agree that our failire to. provide anyy such details pursuant to this
Adherence Letter will not affect the jegal validity and binding natare of the July 2009 Protocol and March.
2009 Protocol, as applicable, with respect to us:

DTCC Account Number: 00006197

4. Contact Detyils

Qur contact details for purposes of this Adherence Letter are:
Name: Paul Flavier ‘ _

Address: Coeyr Défense Tour B~ La Défence 4 - 92932,
Telephone: + 33 1 44457218

Fax: +33-1 44458713
E-mail; paul.;

We consent to the publication of a conformed copy of this Tetter by ISDA-and to the disclosure by ISDA
of the tontents of this letter,

Yours faithfully, |
AXA Investment Managers Paris, acting for and on behalf of JAZZ CDO 1 BV

By:

Name: Christian Rabeau

Title: Directenr Général Délégué - CIO

Signature: Cliristian Rabeay




