KBC Financial Products (Cayman Islands) Ltd.

. _ . L February 4, 2009
_ﬂfﬁrRaﬁeLnal Swaps and Derivatives Association, Jne. - '
Send to: NortelProtocol @isdn.org

The purpdse of this letter 5 (o confirn: our adherence the 2009 Nortel Entities CDS Protont, 'ns publishied by the
International Swaps-and Deerivatives Association, Inc. on February 2,.2009 (ihe "Protocel. This leiter constintos
an "Adherence Lotter” as referred 1o in the Protocol

T adheriap to the Protocel, we confirm that we aré adhering to.its termis with respeet to the following Avctions (a5
Adefined inithe Protocol}: o

B

Anciion _ Cheek to'confirm adherence:
‘Nortet Negworks Corporation X

Nortel Nefworks Limited X

We acknopledge and agree that if (3) no boxes are checked, ‘each box will be:deemed 10 be ehecked and this lever
will configgn our adherence to-the Protacol witls respeet 1o each of the Auctions and (b) i one or both boxes have
been checked, this letter will confirm-oar adherence 1o the Protocol respectively with Tespest to the: Avgction

corresponding 1o vach box checked:

‘The definitions and provisions contained in the Protocol are incorporated fato this. Adhetence Letter, which will.
supplement and form part of each Covered Transaction {now or in the future) between us and cuch ollier Adhering
Party, respoctively,

iR Sbeeified Terms

The amendments in Section 1.and Schedule { of this Protocol shall apply o Covered Transnetiong to whith
vike are a pary.

2 Ajppointment a5 Agent wnd Release

& hereby appoint I’S;'I}{A,,as'm agenit for the lithited purposes of the Protocol and aceordingly ‘we waive,
ayd hereby rclease ISIXA from, wny rights, claims; actions or causes of action whatsoever (whether in
contragl, tort or othrwise) arising out of, orin any way relating to; this Adherence Letisr of otir adherence
11 the Protocot or any actions conremplated as being requdred by ISDA.
3 DIrCC Acconnt Nuiber
For purposes of electronic matching and: counterparly recognitfon, vur DTCC Account Number i as
fallows, but you understaind and agree that ons' faitiné 16 provide any sueh details prirsuant tothis Jetter will

gl affect the legal validity and binding nature of the Protocol with respeet 10 us?

DITCC Actount Number: 00007750




4 Qoitbct Details

Quircontaict dewils for purposes of ihis Adherence Letter are:

Jonathan Martin

140 E45" Streer, New York; New York 10017
00+ 212845 2138

00'1212'895-9150

JonathanMariin @Kkbcfp.com.

Diavid Manheimer
140 E:45" Sueet, Now York, Né
00°1 212 8452297

York 10017

David. Manheimer @kbefn.com.

We constdi-to the publication of the donformed copy-of this i¢tter by ISDA and Yo the disclosiire by ISDA of the'
gontenis of this lewer.. i ' -

'KBC Binangia] Products (Cayman Fslandsy Led.

_ By: Jonathan Martin

Nanse: Jonuthan Martin

Title: Fxecutive Diréeior

Signature: Yonathen Martin

By David Manhehner

Name: David Manheier

Title: Exveutive Vide President

Sipnature: David Manheimér

Lo Sipexify legal nasme of Adherdng Parsy. I yon arean Sisvestirtint orassot nunager and actop: behulf of mulple funds, yon may

indicate-in-the sigratus Block, “Inveltnient/Ase: Maridger; acting g ‘behatf of eachof the funds andsoconms Tk s the fefovant Masier”
Agroament (O other spoeement which degns o Master Agwseiiesniy 10 have been crentedy Detween itand another Adbering Party” (orsuch ofber.
Junguage thag indicatoy the Amds o which this fetter &5 Aipplivable). Asipante Adherante Lettor for eatls find dops dos deeid i b subiiiited 10

ISDA, Funther, nospecific namy of clidnts o7 the invistinéat ar sssel maniger will be-publicly disclosed on the ISDA website in conieition

with the Protheol (unkss siih pantes ard comained i ihe-Adhsrence Letior or-atty slitached appendis), However, fn order forcach Participating

Bidder 3o calbulate its Masier Position; each suclripvastimenit or assel miskager is reguited 1o provide s listoFall fithds and acronts et itestson
Behadf of o gach Participating Bidder that ‘has {or whoss stfflins by entered into an 1SDA Maser Agreement Willizny of those fonds.  As.
provided In Sectian (1) of Exhibit 2.of the Proweol, on the Business Day:priorwr the Avction Date; the Administsators will palilish alistof the.
Parficipming Biddeis. ’ ' - -




