Olifant Fund, Lid.
October 17,2008

International Swaps and Derivatives Association, Inc.
Send to: WaMuP’m‘taml@asda org

Dear Sirs;
2008 Washington Mutual CDS Protocel - Adherence.

The purpose of this:letter is to confirm our adherence to the 2008 Washington Mutual CDS Protocol, as
published by the : Infernational Swaps and Derfvatives Association, Inc. on October 15, 2008 (the'
"I”mtecel") This letter constitutes an "Adhérence Letter” as referred 1o in the Protocol.

“THe définitions and provisions contained in the Protocol are mcorporated into: thiis Adheregce Letter,
wihich-will supplemen’t and form part of each Covered Transaction (now or in'the future) between us and’
cach other Adhering Party.

1. Si}eéifi,cd"lf’érms-

wh:ch_.we_ aréd ‘party,
2. Appointment as Agent and Release

We hereby- appomt ISDA: as our agenit for the limited purposes of the Protocol and accordingly
we waive, and hereby release 1SDA ﬁ'om, any rights, claims, actions or causes. of action whatsogver
{(whether. in-contract, tort.or othcrwxse) arising out of, of in any way relatmg to, this Adherende Letter or
our adherence to:the Protocol or any actions contémplated as being required by ISDA.

3 DYCC Account Number,
For. purposés of electronic matching and counterparty fecognition, our DTCC Account Number is

as follows, but you understand and agree that our failure to provide any such details pursuant to this letter
will not affect the legal validity and binding nature of the Protocol with respectto us:

DTCC Account Number; G000F 141
4. Contact Detzils
Our contaci details for purposes of this Adherence Letter are:
Name: Dérek Relsmger and John Spmney
Address: ofo Bracebridge Capital, LLC, 500 Boylston Street, 1TEF loor, Bostor, MA 02116
Telephone: 617-349-2000
Fax: 617-349-37(}8 and 617-349-1191

E-mail: siotices@brcag.com

~ We consent to the publication of the conformed copy of this fetter by ISDA and fo the disclosure
by ISDA of the contents of this letter.



Yours faithfully,
Olifant Fund, Lid.

By

‘Name: Derek Reisinger

Title: Authorized Sighatory

Signature: Derek Reisinger




