Form of Adherence Lefter

12/17/2008

International Swaps and Derivatives Asseciation, Inc,
Send to: TribuneProtocol@isda.org

Dear Sirs,

2008 ISDA Tribune CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence to the 2008 Tribune CDS Protocol, as published by
the International Swaps and Derivatives Association, Inc. on December 16, 2008 (the "Protoeol™), This
letter constitutes an "Adherence Letter" as referred to in the Protocol.

The definitions and provisions contained in the Protocol are incorporated into this Adherence Letter,
which will supplement and form part of each Covered Transaction (now or in the future) between us and
each other Adhering Party, respectively.

1.

Specified Terms

The amendments in Section 1 and Schedule ! of this Protocol shall apply to Covered
Transactions to which we are a party.

Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly
we waive, and hereby release ISDA from, any rights, claims, actions or causes of action
whatsoever (whether in contract, tort or otherwise) arising out of, or in any way relating to, this
Adherence Letter or our adherence to the Protocol or any actions contemplated as being required
by ISDA.

DTCC Account Number

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is
as follows, but you understand and agree that our failure to provide any such details pursuant to
this letter will not affect the legal validity and binding nature of the Protocol with respect to us:
DTCC Account Number:

Contact Details

Our contact details for purposes of this Adherence Letter are:

Name: Daniel Sternberg

Address: 630 Dundee Rd, Suite 200, Northbrook, IL 60062

Telephone: 847-715-3200

Fax: 847-715-3499
E-mail: danny@jironfinancial.com




&

Wé consent fo the publication of the conformed copy of this letter by ISDA and to the disclosure by ISDA
of the contents of this letter.

Yours faithfully,

IRON Financial Management, acting solely as investment advisor, on behalf oft

Unified Series Trust Solely on Behalf of its Series, IRON STRATEGIC INCOME FUND
[ADHERING PARTY]'

By:

Name: Daniel Sternberg on Behalf of Iron Financial

Title: Portfolio Manager

Signature: Daniel Sternberg

Specily legnf name of Adhering Parly, IT you are nn investment or assel manager and act on helnlf of muliple funds, you may
indicate in the signature bleck, "lnvesiment/Assel Manager, acting on behalFof ench of the funds and accounts listed in the relevant
Master Agreement {or other ngrecment which deems o Master Apreement lo have been crented) between it and nnother Adhering
Party" {or such other langeage that indicates the funds te which this letter is applicable). A seporate Adherence Letter for each fund
does sof need to be submitted to [SDA. Further, no specific names of clients of the investment or asset manoger will be publicly
disclosed on the ISDA website in connection with the Prolocol {unless such nsmes sre contnined in the Adherence Leiter or any
atinched sppendix). However, in order for cach Participoting Bidder to caleudete its Market Pasition, each such invesiment or asset
manuger is required to provide p [ist of alf funds and accounts thet il octs on behalf of io ench Participating Ridder that hus {or whose
affilinte has) enicred into an ISDA Masier Agreement with any of those funds. As provided in Section (1) of Exhibit 2 of the Protocal,
on he Business Day prior lo the Auction Date, the Administrators will publish e list of the Participating Bidders.




