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In,teri1ational Swaps and Derivatives Association, Inc, 

Sene! to: smallbang@isda.org 

Dear Sirs. 

Halbis 
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Telephone +44(0)20 7991 S888 
Fax +44 (0)2070241940 

wwW.h;:tlbis.com 

2{J09 rSDA Credit DCl'iVllih'(>s DetermhmtlQllS Committees. Auction Settlement lIndRcstrtlctoriug 
ens Pmwcol • Adbct'en~c 

The purpose of this leiter is to confirm our adherence to Ihe 2009 ISDA Credit Derivatives Determ.inations COn1miltees. 

Auction S€)ttiement and Restructuring COS PrOloCOI as published by the International Swaps ane! Derivatives 

A,;so<:iatiol1, 111( .. on J~jty 14. 2009 (the July 2009 Protocol). This letter constitutes. as between each. other July 20U9. 

Adhering Psrty and us, an Adherence Letter as referred to in the July 2009 Protocol. The definitions and provisions 

ccn!all1erj 111 lIle July 2009 Protocol are incorporated into IIlis Adherence Letter, Whid) will supplement and form pan of 

eacil Pro\ucul Cuvered Transadion (now or in the future) entered into between us and each Other July 2009 Adhering 

Party, 

11 vm are not a March 2009 Adherinq Party as of the date hereof, Ihis lettef also (i) conf1rrnti OUf adhelellce to the 2009 

I:]OA Credit Derivatives Determinations Committees and Auction Scl1lemcnt.GOS Protocol published by ISDA on MardI 

12, 2009 (the March 2009 Protocol). and (ij) constitutes, as between each March 2009 Adhering Party that is not a July 

:2009 Adhering PHrty .$nd 1I!;, lol(j "Adherence Letter' fof purposes of. and as defined in. the Maret·, 2009 Protocol. This 

lu\ler " .. ill supplement and form pan of each "Protoc<:)l Covered Transaction" (as Il1at term is defined in the March 2Q09 

Protocol) (now '::'r in the future) enhm,d into between liS and each other March 2009 Adh&ring Party. 

1. Specified Terllls 

As between each other Jtdy 2009 Adhering Party and us, .the amendments In Schedule 1 of the July 2009 Protocol st),)11 

appiy to Protocoi Cov€red Transactions to which we are a party in accordance will) the terms of ttle July 2009 Protocol. 

As botween "'<len M.,rcil 2009 Adhering Party that is not a Juiy 2009 Adhering Party and us. the arnendll1enis in 

ib:tw;. -C~ni;:i: M<F'i;:::,~'r:i:'n; tl)t\; t '/Il,lt:;J 1t'::;Ji~:u!"t~1 if\ (flQiano N!:) C4A24t60. f~egi:;tljfed ~AfJC". 6 Car,Cid;) SqUl:!t'i!!: LOr'l(.ICn E:4 SHO 
,.'\u!h~!~,,,,~;j ~jrtJ Hl>'l,.<t;;iA:~<'; br Ihl!} r t~~r·t':;;!;1 $t'H'''.ICb:l f'utr,;')fI!y 



Halbis 

Schedule 1 oftlla March 2009 Protocol shall apply to "Protocol \-Qvered Transactions" (3S that term is defined in the 

Mard\20U1:! Protocot)to which we are a party in accordance with lI1e terms of the March 2009 Protocol. 

2. Appointmerlt as Agent and Helease 

We hCf6by appoint ISUA as our os:Jen! for the limited purposes of the July 2009 Protocol and Man.:;h 2009. Protocol, as 

apphcable,Md <1ccordingly we waive any rights and hereby release ISDA from allY claims, actions or cuuscs. of adion 

whalsoever (whether in contract, tort or olher.'Iise} arising oui of or in any way relating 10 this Adherence LaUer or our 

adh(}rl::1CC to the JUly 2009 Protocol and March 2009 Protocol, as applicable, or any actions contemplated as beinq 

rqquwed by ISOA. 

3 .. Dree Account Number 

For purposes of electronic matching and counterparty rec.ogMinn, nllr nrec Account Number i~ as follows, bl!lyoU 

lInderslai1d an·j agree that our failure to provide any such details pursuant to ttlis Adherence Letter will notaffecl til€­

legal vaJidiiy and binding nature.ofthe .July 20Q9 ProtocOl and Morch 2009 Protocol, as applicable, wi1h respect to us: 

OTCGA.cCUUI.t ~Jtllliber: (~J 

0000243 X -HSBC INVESTMl~NT FD OEIC-GILT FXD lNT FD 
(lon(t".44X -llSnC~ [\IVl:STtvlFNT FD OEIC-CORP [lOND FD 

4. Contact Details 

Our contact details for purposes of this f\dherence Letter are: 

Name: 

AddfN'S· 

··fe.1ephnn0: 

Steve Gibbon 

78 St James's Street. London, SW1 A 1lF 

020 7024 0372 

Sieve .bl'bbon@l)aibis.com 

\N,., G()n~imlln n"" p,'bIiC(l(ion of a conformed copy of this letter by ISOA and to the disclosure by ISDA 01 Ihe conlon!", of 

.tillsletl", 

Yours Imlhfuliy, 

;t"«"!~4;<; (~:1p,l;": :·.;i;",.~J.)I~''''''~1 ~liK) f ):I';f""d fAO>#MM(J ,!"'II;:,..a;;" .... ~r'i N,") 1.~"28i>~~O ftr.>fj:,~.h;,{(')d ,'.it"'" B (.':l(\.;;:{j~ S~~''d!''''' ~(,m¢:.>n 1:':1-1 ~11Gt 

,A •• lr-.r.:,q;:,<;:() (na ~(t~il.';'!1h~-1 b1t';ht;: r"'CJi,Cd~ $":"l;;(';e~ A~I~.~.rit)r 



HfllbisGflp:tal Management (UK) Ltd 

By: 

r'J<lme: NIGEL PARRY 
"",'-------,-------------------------,---------

Title; HEAD OF COMPLIANCE 

Signature: NlGr£:L fJAR,RY _________ ,_ " _________________ , ______ ' --1 
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