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24 July 2008 Halbis Capital Management{L/K} Limited
78:5t James's Street: London SWIAILF
Telephone #44(D)20 7001 4888
Fax +44 (020 7024 1040

www. B aldis.com

intersiational Swaps and Derivatives Association, Inc.
Send to: smalibang@isda.org

Dear Sws,

509 ISDA Credit Devivatives Determinhtions Committees, Auction Settlement and Restructuring
05 Protocal - Adberenee

The purpose of ihis letter is 1o confirm.ow adherence 6 the 2008 ISDA Credit Derivatives Determinations Commitiees,
Aucton Settiement and Resttucturing GDS Prowceo!l as published by the interationat Swaps and Derivatives
Association, lne. on July 14, 2009 (the July 2009 Protocol). This: létter constitutes, as between each other July 2009
Adheting Party and us, an Adherenice Lelter as referred to in the July 2009 Protocol. The definitions and provisions
cortaman in the July 2009 Protocol are incorporated into this Adherence Letter, which will supplement and foem parnt of
sach Protocol Coversd Transaction (now or in the future) entered into between us anid each other July 2009 Adhering
Party.

Hwe are not a March 2009 Adhering Pany as of the date heireof, 1his lelter also (i) confirms our adherence 1o the 2008
1504 Cradit Darivatives Detenvinations Committees and Auctien Seiflernent CDS Protocol published by 1ISDA on March
12, 2008 (the March 2008 Protocol), and (ii) constifutes, as between each March 2009 Adharing Party that is not a July
2009 Adhering Pany and us, an “Adherence Letter” for purposes of, and as defined in. the March 2008 Protocol. This
tetter will supplement and fomn pait of each "Protocot Covered Transzction” (as that terr s defined in the March 2009

Protocoly (row or in the future) enterad inta between us and each sther March 2009 Adhering Party.

4. apecified Terms

Ag between sach other July 2008 Adhering Pany and us, the amendments in Schedule 1.0f the July 2004 Protocot shall
apply 1o Prowcol Covered Transactions o which we are 2 party in accordance with the terms of the July 2008 Profocol.

As betwsen sach Maerch 2009 Adbering Parly that is not a July 2009 Adhering Parly and us, the amsndmenis in
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Sehedule 1 of the March 2009 Frotoco! shall apply te "Protocol Goversd Transactions” [ag that termy 1§ defined in the
March 2009 Préwedtyio which we are a panty io accordance with Thé lerms of the Maréh 2009 Protocol:

2. Appointmernt as Agent and Kelease

We heraby appoint 18DA as our-agent for the limited purpeses of the.July 2009 Protocsl dand March 2009 Protbest; as
applinatde, and accordingly we waive any rights and hereby release ISDA from any claims, actions or causes of action
swhalsoever fwhether in contracy; tort or otherwise) arising out of or-in any way relating fo fhis Adherence Latier or our
adherence o the July 2009 Protocel and March 2009 Protocol, as applicable, or any actions cornternplated as being
repred by ISDA

3. DYCEC Avcount Number

For purposes-of -electionic matching and counterparty recogmtion, onr NTCC Account Number is as folfows, bt you
undersiand and agree that our failure 1o provide any such delails pursuant to ihis Adhsrence Letter will not afect the
fsgalvalidity and binding nature.of the July 2008 Protocol and Maich 2009 Protocol, as applicable, with respect to us;
STOO Account Number: (9]

OOBE24AX ~HSBC INVESTMENT FD OEIC-GILT FXD INT FD
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4. Centact Deils

Car sontact details for purposes of this Adherence Letter are:

Narng: Steve Gibbon

Aditess: 78 St James’s Street, London, SWIA 1LF
Telephore: 02017024 Q372

Fax

Earryand. Steve gisbon@balbis. com

W congent to tha publication of 4 canformed copy of this felter by ISDA and to the disclosure by ISDA of the conionts of

s felter

‘Cours faithfully,

Dpgariaet (R
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Halbis:Captal Management (UK) Lid

By

Mame: MNGEL PARRY

THle: HEAD OF COMPLIANCE

Signatwee: p1G L. PARRY
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