WHARTON INVESTMENT ADVISORS LIMITED (R, Teshary Cence
28 Queen's Road Bag

Hong Xong

Telephone - (352) 2918 1750/ 2018 1839
Fuesipnile :(§52) 2818 1793/ 2048 1873
E-mait : wharton @ whattoninvestment.com

2 Oet 2008

International Swaps sud Devivatives Assovintion, Inc
Send to: FannieFreddieProtecol@isda.org

Dear Sirs,
2808 Fannie Mae and Freddie Mac CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence to the 2008 Fammie Mae and Freddic Mac CDS
Protocol, as published by the International Swaps and Derivatives Association, Ing. on September 28, 2008
(she "Protecel). Thix letter constitutes an "Adherence Letter” as reforved to in the Protocol.

The definitions and provisions confained in the Protocol are incorporated into this Adherence Tetier, which
will supplement and form part of each Covered Transaction {now or in the fature) between us and gach
other Adhering Party,

L Specified Terms

The amendments in Seotion 1 and Schedule 1 of this Protoco! shall apply to Covered Transaciions to which
WE are a party.

2. Appolntment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly we
waive, and hereby release ISDA from, any rights, claims, actions or vauses of sction whatsoever {whether
in contraet, tort or otherwise) arising out of, or i any way relating to, this Adherence Letter or our
adherence to the Protocol or any actions contemplated as being required by ISDA.

3. PECT Account Number
For purposes of electronic matehing and counterpatty recognition, our DTCC Account Nuraber is

as follows, but you understand and agree that our failure to provide any such details parsuant to this letter
witl not affect the legal validity and hinding nature of the Protocol with respect to us:

IXICC Aceount Number:

4, Contact Details

Our comtact detatls for purposes of this Adherence Letter are!

Name: Sarang Karkbanis

Address: 17/F Tesbury Centre, 28 Queens Road East, Hong Kong
Telephone: 8§52 2018 1750

Pax: 852 2918 1793

B-mail: skarkhanis@whartoninvestment.com



4, Contact Details

Cur contact defails for purposes of this Adherence Letter are:

Name: Sarang Karkhanis

Address: 17/F Tesbury Cenre, 28 Queens Road East, Hong Kong
Telephone: 852 2018 1750

Fax: §52 2918 1793

E-mail: skarkhanis@whartoninvestment.com

We consent fo the publication of the conformed copy of this Ietter by ISDA and to the disclosure by
ISDA of the contents of this letter.

Yours faithfutly,

Wharton Asian Arbitrage Fund Company Limited

L awEEriE i

By: Sarang Karkhanis

Neme: Sarang Karkhanis

Title: Portfolio Manager m

Signature: Sarang Karkhanis




