L D F M London Diversified Fund Management LLP

Louclon‘ Dwermﬁerl I" und Managemeut B 3 Fio or, 10 Grosvenor Street, London W1K 4QB

: : - 5 February 2009
Internatlonal Swaps and Derivatives Assocratlon, Ine.
Send to: NortelProtocoi lsda org
E DearSrrs, Lo
20(}9 N ortel Entmes CDS Protocol - Adherence
The purpose of th]s Ietter is to confirm our adherence the 2009 Nortel Entltles CDS Protocol as pubhshed by the

‘International Swaps and Perivatives Association, Inc. on February 2, 2009 (the “Protocol") Th1s letter constitutes
“Adherence Letter" as referred to in the Protocol.

o In adhermg to the Protocol; we conf' irm that we are adhermg to 1ts terms with respect 10 the followmg Auctions (as. .
-defined in the Protocol) ‘ R .

. Auction ' ' Cheekto confirm adherence .
Nortel Networks Corporation : R - : &
Nortel Networks Limited o - o

We acknowledge and agree that if (a} no boxes are checked, each box will be deemed to be checked and this letier
will confirm our adherence to the Protocol with respect to each of the Auctions and (b) if one or both boxes have

" been checked, this létter will confirm out adherence to the Protocol resoectlvelv wrth resoect to the Auctton
correspondmg to each box checked.

_The definitions and provisions contained in' the Protocol are mcorporated into this Adherence Letter, which will
- supplement and form part of each Covered Transactron (now or in the future) between us and each other Adhermg
* Party, respectively. : . o

1. Speciﬁed Terms -
The amendments in- Section 1 and Schedule 1 of thls Protocol shall apply to Covered Transachons to whrch wearea
party. - .

2 Appomtment as Agent and Release

. We hereby appomt ISDA as our agent for the ]umted purposes of the Protocol and accordingly we waive,
and hereby release ISDA from, any rights, claims, actions or-causes of action whatsoever (whether in contract, tort
or otherwise). arising out of, or in any. way relating to, this Adherence Letter or our adherence to the Protocol Or any
actions contemplated as being reqmred by ISDA '

3, DTCC Account Number

* For purposes of electromc matchmg and counterparty recogmtlon our DTCC Account Number is as
follows, but you understand and agree that our failure to provide any such details pursuant to this letter will not
affect the legal vahdlty and binding nature of the Protocol with respect to us:

DTCC Account'Number: 0000P632
4. Contact Details.

Our contact details for purposes of this Adherence Letter are:

Name Russeil Chipperfield :
Address: 3 Floor, 10 Grosvenor Street, London W1K4QB

Tel: 0207408 5200 . London Diversified Fund Management LLP ) Partnership No. OC302881
Fax: 020 7408 5299 : Registered Address: 42 Portman Road, Reading, RG30 IE.A .

London Diversified Fund Managemem LLP is authorised and regulated by the Financiat Services Authority




LDFM

London: Diversified-fund-MaﬁaBennent

London Diversified Fund Management LLP
: 3“‘ Floor, 10 Grosvenor Street London W1K 40B

 Telephone: +44 20 7408 5200
Fax; -+44 20 7408 5299 :
E-mall russell chipperfield@ldfim. com

‘ . We consent to the pubhcatlon of the conformed copy of thls letter by ISDA and to-the disclosure by ISDA -
+ of the contents of ti:us letter ) ‘ .
’ o Yours falthfully,

Lcndon Dwersxfied Fund lelted
actmg through London Dwermﬁed Fund Management LLP

Name: MARK CORBETT
“Title: DESIGNATED MEMBER

" Signatare: MARK CORBETT

Tel: 020 7408 5200 London Diversified Fund Management LLP . - Partnership No. OC302881
Fa: (20 7408 5299 : ‘Registered Address: 42 Portman Road, Rcadmg RG301EA
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