§3Fidelity - '

CINTERNATEONAL 130 Tonbiridge Road
: Hitdenboroualy
Tonkridge, Kent TN11-9DZ

Telephone: (01732) 361144
Fax; (01732) 838884

28 October 2008

International Swaps. nndiﬁcrivatives.Associatjbn, Ine..
Send to: IcelandicProtocol@isda.org :

Dear:Sirs,
2008 ISDA Icelaiidic Banks CDS Protocols - Adherenee

Thepurpose of this leiter is to confirin our adhetence to:

CDS Protocol Check to confirm adlierence

2008 Landsbanki CDS Protocol (the Landshanki |
Protocol) :

2008 Glitnir CDS.Protocol (the Glitnir Protocol} v

| 2008 Kaupping CDS Protocol (the Kaugping | v/
Protocol)

" each as published by the Intemational Swaps arid Derivatives Association, Inc. o October 27, 2008 (each a
"Protocol"). '

We acknowlé'dgc'and agree thal if rio Boxes are checked, each box will be deemed to be checked and this
letter will confirm our adhererice to each of the{L.andsbanki Protocol, the Glitnit Protocol and the Kaupbing
Protocol.

If one or more boxes lidve been checked (or-deented checked) this letter will be deemed lo constitute a
separate "Adherence Letter" in respect of each rélevant Protocol (as referred to iiv each of such Protocols).

The definitions and- provisions contdined in the Landsbanki- Protocol, the ‘Glitnit ‘Protocol and/or the
Kaupping Protocol, as the case may be are incorporated into: the' Adherence Letter relating thereto, which
will supplement and form part of each Covered Transaction (now or in the future) between us and each other
Adhering Parly (éach as defined in the relevant Protocol).

I. Specified Terms.

The amendments in ‘Section 1 and Scile'dﬁ]é 1 of each relevant Protocol shall apply to Covered
Transactions {(as-défined in-such Protocol} towhich we are a party.

2. Appointment.as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of each relevant Protocol:to which we
are adhering pursuant to the above and-accordingly we waive, and hereby release:ISDA. from, any
rights, claims, actions or causes of action whatsoever (whether in coniract; (ott-or otherwise) arising
out of, or in any way relating to, this Adherence Letter or our adlierence to such Protocol or-any
actions contemplated as being required by ISDA.

FiL Investments Infernalidnal [Registered in England and Wales o, 1448245}, FIL Invastment Senvices (UK} Umilod {Rogistared in England and Yales No.
2016555) and Fiaantial Administration Servias Limited (Reglsterad in England dnd wltes No. 1629709) form a marketing group for the pupose olzelling
© l‘ﬁﬁ%ﬁﬁ?ﬁ““‘ Schanins. Raglstetsd Offics for all comjsaivies 1 Oakhill Haiisa, 130 Tenbricigid Road, Hitdenbarough; Tentiridge; Keat TN1) 9DZ.
cdihbdMey e autherised and regulated by the Finandial Services Authority.
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O INTERNATIQNAL

Oakhill House

130 Tonbridge Road
Hildenbarough

Tonbridge, Kent TN11.9DZ

Telephone: {(11732) 361144
Fax: (01732) 838886

For purposes of electronic matching and counterparty recognition, our-DTCC Account Number is as

that our failure to provide any such details. pursuant to this

letter will not affect the legal validity and binding nature of the Protocol with respect to us:

DTCC Account Numbers; Glitnir - 00008759. Kaupthing — 0000181P, 0000183P, 0000185P,

3. DTCC. Account Number
follows, but. you understand and agrec
0000X614,-0000X915 and 00008759
4, Contact Details

{
1
!

Our contact details for purposes of this /%;dherencc'Lettcr are;

Name: Julian Chesser
Address:

Telephone:  +44 (0) 207 961 4717
Fax; +44-(0)-207 248 1077
E-mail: julian.chesser@fil.com

We consent to the publication of the conformed
the contents of this leticr.

i

25 Cannon Street, London, EC4M STA

!

écopy of this'letter by ISDA and to the disclosure by ISDA of

Yours faithfully,

FIL Investment Services ((UK) Limited Investment/Asset
Manager, acting' on behalf of the funds listed on the
attached Appendix'

By

i
§

Name: Andrew Steward

Tille: Dircctor

Signature; Andrew Steward

other linguage that indledtes il hmds (o which this I

Specify [egal wime of Adhening Pardy. 1T you are arcis
the. signature block, “livestment/Asset: Manager, -

vesimenl or assct-manager and-act on behalf of multiple unds; you miay indicite in
ing on"behalfof ¢ach of-the funds and necomts listed in-the retivant Master

Agreement (or other agreement, which deems a Master Agreement to have been created) between it and anotlier Adhiering Panty” (or such

tier is applicable), ‘A scparate Adhereiice Lelter for eaéhi fund docs nof ficed Lo bic

submitied 1o ISDA, Further, nospecific nanes of clients of the-investment or asset manager wili’be publicly diselosed on the 1SDA
website in coinection with the Pistocol (unless such names are contained in the Adherence Letter.or any attactied appendix), However, in

onler for each Paricipating Bidder to ealculate its Ma
all funds pid accounls. that it acts 6n, bebalf of to ench
Agreement with any of those funds. As provided.in §
Dalg; the Adiinistrators will publish a list of the Pariid

ket Position, each such invesiment or agset mamager is réqisined 1o provide'a list of
Participating Bidder thist has (or. whose #ffiliae hos) entéred imo.an ISDA Master
ection (1) of Exhibil 2 of the Protucol, on Uie Business Day.prior: io-tlie Auction
ipating Bidders.

FIL Invastments lileinalional {Registered in England and Wales Mo. 142824

ZNE555) and Finaneial Admintatraticn Services Liinited {Registaced in England and

5‘.‘ FIL nuagtment Servicos {UK) Limfied (Registered In Eng'and and Wales Mo,

s Wo. 1629707) fatm 2 marketing group for the purpose of solling

ICKief a0 Tl {zgment Scheres. Regutarad Cfica for all cormpanies is Oaldill House, 130 Tonhtidge Road, Hildenborough, Tonkridan, Kont TH1 | 907,
i companias ore authorised and requlated by tha Firancial Services Authority.
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INTERNATIONAL 130 Tonbridge Road
Hildenboraugh
Taribridge, Kent TN11 9DZ

Telephone: {01732) 361144

Appendix
5 Fax: (01737) 838886

Glitnir

1. Fidelity Inslitutiona] Funds - Global Crcdiﬁ Opportunitics.

Kaupbing
1. Fidelity Institutional Tunds - UK Corporate Bond Fund;
2. Fidelity Institutional Funds - UK Long Corporate Bond Fund;
3. Fidelity Institutional Funds - International Bond Fund;
4, Fidelity Institutional Funds - UK Aggregaleﬂdnd Fund,;
5. Fidelity Institutional Funds --Sterling Core Plus Bond Fund; and
0.

Fidelity Institutional Funds - Global Credit Opportunitics.

i
FIL Investments Internationat (Registared in Enipland and Walcs Mo, 1448245), FIL Imvastment Services (UK) Limiled (Registered in England and WatesNa,

2014555) end Financial Administration Services Linited (Reystéied i England and Wales No. 1629709) Torm a marketing group fot tha puipase of selling

i gty ment Schiemes. Registerad Olfiee for all eormpariias i Qakhill House, 13} Tonbricige Roadl, Hilderborough, Tentridgs, Ken TN 907
Ic 481 . : o I . - '
4'cdmpapies’are authorised and fequlated by the Finantial Sérvices Authaiity,




