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EXHIBIT 1
10 7008 Quebecor CDS Protozol

Farm of Adherence Letter

UBS Willow Fund, LLC
01/31/08

lnit:!'naiiun';ii Swa'ps and Devivafives é&&ﬂthﬁﬁnyxniv
Send to: QuebecorProtocol@isda.org
Dear Sirs,
2008 Quebecor CDS Profocol - Adherenge

The purpose of this leffér is to confirmi 6ur adherence to the 2008 Quiebecor CDS Protovol, as published
by the Interjiational Swaps and Derivatives Association, Inc. on January 30,.2008 {the "Protacol"). This
letter constitutes an "Adherence Letter” as refemed to in the Protocol.

‘The definitions and provisions. contained in the Protocol are mcorporated inte thiz- Adherence Letter,

which will supplement and form part of esch Covered Traasaction (mow. or in the future) between us and
each other Adhering Party.

1. Specified Terms

The atisadineits i Scction { aad Schadale 1 of this Protosel shall apply to Covered Transactions o
‘which-wg:are b party:

2. Appoiniment as Agent and Release

We hereby appoint ISDA as wut agent for the limited purposcs; of the Protocol and aocordingly
we: waive, -and. fiereby relesse ISDA from, any rights, claims, actions Or causes of action whatsoever
fwhether in contract; forl or otherwise) arising out 6t Or i dny Way relatmg to, this Adherenee Letter or
‘ot adhirenée to the Protocol or any actions contemplated as being required by ISDA.

3. DICC Acconnt Number

For piirpeses of electronic matchuu, and counterparty: recogmition. our DTCC Account Number is
as follows, but you understand and agres.that our failure 1o provide any such details pursuant 16 this letier

will novaffoer the legal validity and binding nature of the Protocol with respect to us!
DTCC Account Number:

4. Contact Details
Our contaist details-for purposes of this Adherence Letter are:
Naine; Sam Kim

Address: cfo Bond Swest Capital, LLC 700 E. Palisade Avenue Englewood Cliffs, NJ 07632
Telephons: 201:567-5050
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Fax: 201-367-5055

E-mail: sk@ bﬂﬂd#irce{"caﬂ..com

We congent to the publication of the conformed copy of this Tetter by [SDA and 16 the disclosure

by ISDA of the contents 6f this lotter.

Yours faithfully,
UBS Willow Fund, LLC?.

By ats dnvestinent Advisor, Bond Street-Capital, LLC

Narmie: Sam Kim

Title: President & Managing Member

Signature: Sam Kim

Specify logal namic of ‘Adtitring Party  Ifyou are ay invesument o assix manager and st on behatf oF miluple: funds, you ay
irdicate i th signfinire block, FlivestmentfAsicr Manager, atting on bichalf of the:fands wnd dctounis Dsted in the televant Masier

Agreement benweon it and ddcther Adkering Pary” (e Guch nthar Innguags tharindicaae d\g_-'fmds-:si-wm_c;s thiy Tetter i appliosbio).

A sepirnte Adherence Lemer for each fisid does wdf need .56 Submined 1o [SOA. Tirther 50 Sproific. names of chints of the

ZB/28 3ova

Inivestrient vr ussol manaper. will be publicly disclascd on the ISDA webisite i conhéction witk theromrel. Howeyer, in order for
sach Participiding Biddor 10.caldulnte 15 Murket Position, £ach such-investmenit or s manbger iy tequifed 1o provide 8 fist of 1}
Aunds 1 ACCORTS that f-ahs an bohalf of 10 cach Purtiipating Bidder thar hus {or whose attitlae i) eniteréd oo an SO Master
Agrecment yith aay of those [unds, A§ provided ik Sethion {1)of Exhibit 3 of the Pretocod, on e Busmers Duy prior to-the Adcrion
Dtz the Administrarars will publish & lisy of @ Panicipaung Biddors. ’
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