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Sydnoy
8 April 2009 Level 15, 255 Pitt Street
Sydnay NSW 2000 Austrafia
. L. L GPO Box 3698
International Swaps and Derivatives Association, Inc. Sydney NSW 2001

Send to: LyondelilBasellProtocol@isda.org

Dear Sirs,

www.challenger.com.au

Telephone 2 8984 7000
Facsimile 02 9984 7777

2009 LyondellBasell Industries AF S.C.A. CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence to the 2009 LyondellBasell Industries AF S.C.A. CDS
Protocol, as published by the International Swaps and Derivatives Association, Inc. on April 6, 2009 (the
"Protocol"). This letter constitutes an "Adherence Letter” as referred to in the Protocol.

The definitions and provisions contained in the Protocol are incorporated into this Adherence Letter, which
will supplement and form part of each Covered Transaction (now or in the future) between us and each other
Adhering Party, respectively.

1.

ielbourne
Brisbane
Perth
Edelaigde

Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply to Covered
Transactions to which we are a party.

Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and
accordingly we waive, and hereby release ISDA from, any rights, claims, actions or causes
of action whatsoever (whether in contract, tort or otherwise) arising out of, or in any way
relating to, this Adherence Letter or our adherence to the Protocol or any actions
contemplated as being required by ISDA.

DTCC Account Number

For purposes of electronic matching and counterparty recognition, our DTCC Account
Number is as follows, but you understand and agree that our failure to provide any such
details pursuant to this letter will not affect the legal validity and binding nature of the
Protocol with respect to us:

DTCC Account Number; 00000S78

Leve! 10, 101 Cellins Strest PO Box 287, Flinders Lane, Melbourne VIC 3000 Telaphone 02 B818 1800 Facsimile 03 8818 1589
Leval 7 320 Adelaide Street GPO Box 3234, Brisbane QLD 4001 Teiephone D7 3218 $000 Facsimile 07 3220 3137

Level 3, 65 St Georges Terrace PO Bex 25065, St Georges Tarrace, Perlht WA 8831 Telephore 08 9223 7800 Facsimile 08 8221 2469
Level 1, 212 Pirle Street Adelide SA 5000 Teiepnone 08 8248 3270 Facsimils D8 8212 1661

Chatienger Financlal Services Group Limiled A8BN 85 106 842371 Challenger Group Services Ply Limiled ABN 91 085 657 307

Challenger Lifs Campany Limited ABN 44 072486 938 AFSL 234670 Challenger Commercial Landing Lirsited ABN §5 000 032 143

Challenger Managed investrents Limited ABN 04 002 835 500 AFSI. 234588 Challenger Listed iwestmenis Limitad ABN 04 055 203 644 AFSL 238 8§87
CIF investmant Trust 1 ARSN 114 130 703 CIF Investment Trust 2 ARSN 114 130 832 Challenger Wine Trust ARSN 092 960 080

Chalienger Diversifisd Property Trust 1 ARSN 121 484 608 Chatlenger Diversified Property Trust 2 ARSN 121 484 713

Challenger Kenedix Japan Trust ARSN 124 068 971 Challenger Management Services Limbted ARN 20 (082 382 842 AFSL 234 875

Chailenger Retirernent Services Ply Limited ACN1T15 534 453 AFSL205842 RSE Licence No. LO0DT1304

J043/CG045/0607




4, Contact Details

Our contact details for purposes of this Adherence Letter are:

Name: Bob Sahota

Address: Level 15, 255 Pitt Street SYDNEY NSW 2000 AUSTRALIA
Telephone: +612 99947708

Fax: +612 99946338

E-mail: : bsahota@challenger.com.au

We consent to the publication of the conformed copy of this letter by ISDA and to the disclosure by ISDA of
the contents of this letter.

Yours faithfully,

Challenger Managed Investments Limited as Responsible Entity for the Challenger High
Yield Fund

By:

Name: Paul Rogan

Title: Director

Signature: Paul Rogan

Name: Alison Stephenson

Title: Company Secretary

Signature: Alison Stephenson




	page 1
	page 2

