ALPHA BANK

IForm of Adherence Letler

International Swaps and Derivatives Association, Inc. ®
600 Kifth Avenue, 27th Floor

Rockefeller Center

New York, NY 10020-2302

Athens, 14 December 2000

Dear Sirs,
[EMU Protocol (Greece) - Adherence

The purpose of this letter s to confirm our adherence to the ISDA EMLU Protocol
(Greeee) as published by the International Swaps and Derivatives Association, Inc. on
10th October, 2000 (the "Protocol™). This letter constitutes an Adhercnce Lotter as
referred Lo in the Protocol.

The definitions and provisions contained in the Protocol are incorporated nlo (his
Adhcrence Letter, which supplements and forms part of cach ISDA Master Agreement

between us and each other Adhering Party.

1. Specified Terms 2

Anncx | ISDA EMU Continuity Provision (Cireeec) Applicable
Annex 2 Price Sources Applicable
Annex 3 Payment Netling Applicable
Anncx 4 EMU Delinitions Applicable
Anncx 5 Bond Options Applicable
Anncx 0 Equity Derivatives Applicable
e nrv‘\“

tal, - (01) 326 4007
Fax: (0H) 326 4004
[Z mail: ddd@alphio.gr




2. Appointment as Agenl and Release

We hereby appoint ISDA as our agent [or the limited purposes ol the Protocol and
accordingly we waive, and hereby relcase ISDA from, any rights, claims, actions or
canses of action whatsoever (whether in contract, tort or otherwise) arising out of or in
any way relaling to this Adherence Tetler or our adherence to the Protocol or any actions
contemplated as being required by ISDA.

3. Payment

We enclose payment of U.S.$500.00, or represent that we have previously made payment
of that amount Lo you, in respect of our adherence to the Protocol.

4. Contact Details

Our contact details for purposcs of this Adherence T.elier are:

Name: GEORGLE A. GELORGIOU / APOSTOLQS TH. SARAFERAS
Address: STADIOU 40, 102 52 ATHENS, GREECE

Telephone:  (-+301) 3264002

Fax: (+301) 3264004

We consent to the publication of the conformed copy of this letter by ISDA and o the
disclosure by ISDA ol the contents of this [etter.

Yours laithfully,

ALPHIA BANK A.E.

By:
Namc; GEORGE AL GEORGIOU APOSTOLOS TH., SARAFERAS
Title: Manager, I'reasury Division Assistant Manager, ‘) reasury Division

Signature; G.A. GEORGIOU A.TH. SARAFERAS



