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Peregrine Strategies Three Litd.
¢/o Citigrenp Alternative Investments LLC
731 Lexington Avenue, 26" Floor
New York, NY 10022

September 14, 2007

Internationzl Swaps and Derivatives Association, nc,
Send 1o LCDSProlecol@isda, ore

Dear Sirs,

L.COS Frotocol - Adherence

The purpose of this lener is 1o confirm cur adherence fo the LCDS Protocol, as published by the International Swaps and
Derivatives Association, Inc. on July 24, 2007 (the "Protoeol"), This letier constitutes an # Adherence Letter" as referred to im
the Protocol. :

The definitions and provisions canmined i the Pratocol are incorporarcd into this Adherence Letier, which will supplemett
and form part of each Covered Transaction {now or in the future) between us and each other Adhering Party, provided that the

words "August 24, 2007" in Section 2(a) of the Protocol shall be deamed to be deleted and moplaced with the words
"September 14, 2007". )

1. Specified Terms

The amendrmetns in Section 1 and Schedule 1 of the Protocal shall apply to Covered Transactions to which we are a
party.

2. Appointment a5 Agent ani Release

We hereby appoint ISDA as our agent for the limited purposes of the Protecel and accordingly we waive, and hereby
release TSDA. from, any rights, cleims, actions er causes of action whatsoever (whether in contract, tont or otherwise) arising
out of, or in any way relating to, tis Adherence Legter or our adherence: to the Protocol or any acrions conteraplated as bemyp,
required by ISDA.
3. Cantact Petails

Char contact details for purposes of this Adherence Letter are:

Narne: COO, Citigroup Fixed Income Alternatives

Address: 731 Lexinglon Avenne, 26" Floor, New York, NY 10022

Telephons: 212-358-0547

Fax: 212-094-0877

E-maik jeffrey.traum{@eit.com

We consent to the publication of the conformed copy of (his letter by ISDA and 1o the disciosure by I3DA of the
contents of this letier,
Yours faithfully,
Teregrine Strategies Three Ltd,

By; Citigroup Alternative Investnents 1.LC, as invesunent manager
By: Jeffrey Traum, Managing Director
/s Yeffrey Traum






