LECT EQUITY

July 24, 2609

international Swaps and Derivatives Association, luae,
Send to: smallbangfiisda.org

Dear Sirs,

2009 ISDA Credit Derivatives Determinations Committees, Auction Settlement and Restructuring
CDS Protocol -~ Adherence

The purpose of this letter s to confirm owr adherence to the 2009 ISDA Credit Derivatives
Determinations Commiittees, Auction Setflement and Restructuring CDS Protocol as published by the
International Swaps and Derivatives Association, Inc. on July 14, 2009 (the July 2009 Protocol). This
letier constituies, as between cach other Tuly 2009 Adhering Party and us, an Adherence Letter as referred
to in the July 2009 Protocol. The definitions and provisions contained in the July 2009 Protocol are
incorporated nto this Adherence Letter, which will supplement and form part of gach Protocol Covered
Transaction (now or in the future) entered into between usand each other July 2009 Adhering Party.

If we are not a March 2009 Adhering Party as of the date hercof, this letter also (1) confirms our
adberence to the 2009 ISDA Credit Derivatives Determinations Committees and Auction Settlement €DS
Proweel published by ISDA on March 12, 2009 (the March 2809 Protocol), and (i1) constitutes, as
hetween each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, an "Adherence
Lerter” for purposes of, and as defined in, the March 2009 Protocel. This ketter will supplement and form
part of sach "Protocol Covered Trausaction™ {as that term 1s defined in the March 2009 Protocol) (now or
in the future) entered into between us and each other March 2009 Adhering Party.

1. Specified Terms

As between cach other July 2009 Adhering Party and us, the amendments in Schedule 1 of the July 2009
Protocel shall apply to Protocol Covered Transactions to which we are a party in accordance with the
terms of the July 2009 Prowcol.

As between each March 2009 Adhering Party that 1s not a July 2009 Adhering Party and us, the
amendments 1 Schedule 1 of the March 2009 Protocel shall apply 10 "Protocol Covered Transactions®
{as that term 13 defined in the March 2009 Protocol) to which we are a party in accordance with the terms
of the March 2009 Protocol.




2. Appointment as Agent and Releasc

We hereby appoint ISDA as oor agent for the limited purposes of the July 2009 Protocol and March 2009
we waive any rights and hereby release ISDA from any claims,
actions or causes of action whatsoever (whether in contract, sors or othenwise) arising out of or in any way
g (o this Adherence Letter or owr adherence (o the July 2009 Protocel and March 2009 Protocel, as
applicable, or any actions contemplated as being required by 1SDAL

3. DTCC Account Number

f-

or purposes of electronic marching and ceunterparty recognition, our DTCC Account Number is as
fotlows, bur vou undesstand and: agree that owr failure 1o provide any such delzils pursuant fo this
Adherence Letter will not affeet the legal validity and binding nawere of the July 2009 Protocol and March

2009 Protocol, as applicable. with respect to us:

DYCC Account Number: [@]

4. Contact Detaily

Name: James R, Berman

Address: cfo Select Equily Groug, Inc.
380G Lafayette Stree i

{2123475-8335

(212)475-1786

Jrbig

(fselecteguity com

We consent to the publication of a conformed copy of this letter by ISDA and to the disclosure by 1SDA
of the contents of this letter,

s faithfully,

#s investment adviser 1o, and on behall of, the Funds listed in the
quity Greup, Inc. and such other Adhering Parties.

ECT BQUITY GROUP, IN
refevant ISDA Master Agreements between Selbec

By James R Berman

Name: fames R, Bernan

. Genpersl Counset, Select Equity Group, Inc.

ames R, Benpan






