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International Swaps ami Derivatives Association, J I1C. 

Send to: smallllllng@isda.org 

Dcar Sirs. 

2009 ISBA Credit nerinttivcs J)etcrminations Committees, Auctiou Settlement and Hestructuring 
CDS r>rotoco[ - Adherence 

The purpo::;e of this letter is to confirm our adherence to the 2009 JSDA Credit Derivatives 
Dderminarions Committees, Auction Settlement and H.estrueturing CDS Protocol as published by the 
Inlanational Swaps and Derivatives Association. Inc, on July! 4. 2009 (the July 2009 Protocol), This 
letlCr (:onstituICS. as between each other July 1009 Adhering Part)' and us, an Adherence Lettcr as referred 
to ill the July 2009 ProtocoL The definitions and provisions contained in thc July :2009 Protocol arc 
incorporated inl0 this Adhercnce Letter, which will supplement and form part of each Protocol Covered 
'Transaction (lim\, or in the future) entered. into between lIS and ench other July 2009 Adhering Party, 

If v,e are not a March 2009 Adhering Party as of the date hereoj~ this letter also (i) confirms our 
adherence to the 2009 .lSDA Credit Derivativc3 Determinations Cornmiltees and Auction Settlement CDS 
ProIOCO[ published by ISDA on March 11. 2009 (the March 2009 I'rot{)col), and {iii constitutes, as 
between each lVlarch 2009 Adhering Party that is not 11 July 2009 Adhcring Party and us, an "Adherence 
Lc,ttcr" for purposes of: ,md as del1ned in, the Marcb 2009 ProtocoL This lettcr will sllpplemcm and form 
parr of each "Protocol Covered Trallsaction" (as that term is defined in the March 2009 Protocol) (umv or 
in the future) entercd into between us and each other March 2009 Adhering ParI)" 

1. Specified Terms 

As between each other July 2009 Adhcring Party and us, the amendments in Schedule I of the July 2009 
Protocol shall apply to Protocol Covered Transactions to which we arc a party in accordance with the 
terms of the July 2009 Protocol. 

A$ between each March 2009 Adht~ring Party that is not it July 200t) Adbering Party and us, the 
alnendments ill Schedule I of the ivlarch 1009 Protocol shall apply 10 "Pro(ocol Covered Transactions" 
(as that term is defined in the March 2009 Protocol) to which we arc 11 party in accordance with the terms 
of the .March 2009 Protocol. 



2, Appointment as ,\gent ltnd Rt'It'lIsc 

We hereby appoint lSDA as uur agent i'}r the limited !'Ul110S(:S of the Juiy 2()09 l'r',)tocoi and i'-'larch 2009 
Prot()col. as appJicabk and accordingly We waive any rights and hereby release ISDA from any claims. 
actions or causes of <H:tion vihatsoevcr (whdJlcr in contracl~ tort ()r otherwise) arising out of or in any way 
rchlling ttl rhis Adherence Letter ()r our adhci'ellcc to the July 2009 Protocol anti March 2009 ProtocoL as 
apphcablc. or any actions contemplated as being required by lSDA. 

3. DTCC Account 1\umbcr 

FN plllPOSCS of electronic' matching and c(>unll::qlar1y recognili,.lIi. clUt DTCC Account Number is a, 
foiknvs, bur you understand and· agn:-c that OUT i~lilurc 1n pn)vide any such detni!s pursuant to this 
Adherence Letter will not affect the legal "<llidit')' and binding 11,\I\!1''' of the July 2()09 Protocol and March 
200'! ProtocoL ns applicable. with r<"peel to us: 

DTCC Account Number: tel 

..t. Contact Octails 

Name: 
Addres$: 

Tc.ll!phonc: 
Fax: 
E"lllail: 

Jmnes R. Berrnnn 
c/o Sdect Equity GroHp~ lnc. 
3&0 Lafayette Street. 6'" Floor 
(212)475·.&:135 
(212)475-1786 
jrh(~~?se1c.ctcquity .COln 

We Cnl1S.:?lIt to the publicatioll of a confclrrned copy of this kHcr by [SDA "nd 10 the disclosure by ISO" 
of the' contents oflhj~ letter. 

Yours iiljrhfully. 

SELECT EQUfTY GROUP, [NC'.. us inveslment fii.h>i:;(l), tll, and on belwlf' of. the Funds listed in the 
n.:~k'V~H1llSDA •. \t1a~ter Agreclnems between Select Equity Grpup, Inc. and such other Adhering Parties. 

Nnm~: James R. Bennan 

S;giliiilll\.': James It Berman 




