Form of Adherenice Letter

Seéptember 26, 2008

International Swaps and Derivatives Association, Inc.
Send tor FannieFreddieProfocol @isdaorg

Dear Sirs,
2008 Faini¢ Mae and Freddie Mac CDS Protocol - Adherence
The purpose of this letler is to confirm our adherence 1o the 2008 Fannie Mag and Freddie Mac CDS

Protoeopl, 45 pubhqhed by the International Swapx and Derivatives Association, Inc. on Septeimber 29,
2008 (itie "Protocol”).. This letter constitutes an "Adherence Letter” as reférred to in the Protocol.

The defmitions and provisions contdined in the Protoepl are: mmnpomteﬁ info this’ Adherence Leétier,
which will supplement and form part of ¢ach Covered Transaction (now or in the Tuture) betiveen us and
each other Adhering Party.

1. Specified Terms

The amendments in Section 1 and Schedule 1 of this Profocol shall apply to Covered Transactions o
which we are a party.

Z. Appointmént as Agént and Release

We:hereby appoint ISDA as our agent for the linited purposes of the. Protocol and accordingly
we waive, and hereby refease 18DA irmn any rights, claims, aciions or causes of ‘metion: whatsoeveér”
(whether in contract, wont or otherwise) arising out of, orin ity Wiy rdatmg to, this Adhérence Letier or
our adherence to-the Protocol or any.actions contempldted as being required by ISDA..

3 DTCC Account Numher
For purposes’ of clectronic atching and countérparty recognition, our DTCC Account Number is
as follows, but you understand and agree that our farlure to provide any such details puritant to this leiter

will not affect the legal validity and binding nanwe of the Protocol with respect o us;.

DTCC Aceount Nomber:

3600 0T LARE DRivE & 3710 Franals, W1 A3235-53716
Tist. 414,294, 7000 » Fax: $14.204. 7700 ¢ Wl @ RIARKINVIETMER TR COM



4. Contact Details
Our-contact details for purpases of this Adherence Letter are:
Name: Jostin Longley 7
Address: ¢fo Stark Offshore Management LLC; 3600 South Lake Drive, St. Francis, W153235
Telephone: 414-294-7000
Faxy 414-204:-7603

E-mail: jlongley @starkinvestments.com

We corisent to the publication of the conformed copy of this letter by ISDA and to'the disclosure
by ISDA of thé contents of this Jetter.

Yours. faithfully,
STARK-MASTER FUND LTD.

By::Stark Offstiore Management LLC, its’
Tnvestivient Manager

Name: Devi Koya

Title: Authorized Signatory

Signature: Devi Koya




