IVORY INVESTMENT MANAGEMENT, LP
11755 Wilshire Boulevard, Suite 1350, Lios Angeles, CA 90025
Phone {310) §99-7300 » Fax (310) 899-7350

(=05 N R

October 6, 2008

International Swaps dnd Derivatives As‘"sdt:iatitm, Inc,
Send to; LehmanProtocol@isda.org

Dear Sirs: ~

o ZQDS'Léhméz_;;CBS Protocol - Adherence
The purpose -of this Jetter is to -c‘onﬁr'm“puf_édﬁerence.iﬁ _'ifh_e.Zf}OS Lehman CDS Pré’toc:oif,- as p’ubiishcii:;fby
the: International Swaps and Derivatives. Association, Ing. on October 6, 2008 (the "Protocol”). This
fetter constitutes an "Adherence Leiter' as referred-to0'in the Protocol. '
The definitions and. provisions contained m the sz@mi are incorporated into .i’:hi.suAdhéfence' il;,eﬁér, .
wirich will supplement and form part of c&@h_Covémd Transaction (now or in the: future) between us and
each other Adhering Party. E '
L Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shail apply to Covered Transactions to
which we are‘a party. ' ; :

2. Appointinent as Agent and, Ré%ﬁsie
We hereby appoint ISDA as our aé’gent for the Himited purposes of the Protocol -:’;ind-'ac"c':oxdii;gly'
we waive, and hereby release ISDA from, any tights, claims, actiens or causes of action whatsoever
(whether in conttact, tort or otherwise) arising out of, or'in any way relating to, this Adherence Letter or
our adherence to the Protocol or any actions contemplated as being required by ISDA.
3. DTCC Aceount Number
 For purposes.of electronic matchingand countérpaity recognition, our DTCC Account Number is
as follows, but you understand and agreg that our failure 0 provide any such details pursuant o this letter
will notafféct the legal validity and binding nature of the Protocol with respect to us: '
DTCC Account Number;
4. Contact Details
Our contact details for purposes of ﬁns Adherence Letter are:
Name: Shing Jen
Address: ¢/o Ivory Investment Management, L.P:

153 E.53™ Street, 59" f1
New York, New Yotk, 16021



Telephone:  212-317-6612
Fax: 646-349-4925 ,
E-mail: Operations@ivorycapitat.com

We consent to the publication of ﬁaérconform@c‘i copy of this letter by ISDA and to the disclosure.
by ISDA of the contents of this letter.

Yours faithfully,

IVORY INVESTMENT MANAGEMENT, L.P.,

on its own behalf and as investment adviser 1o edch of
Ivory. Flagship Master, Ltd.; Ivory Long-Term Master,
Ltd. and Ivory Portable Alpha Master, Ltd.

By:

Name: Christopher T: Winkler

Title: Authorized Signatory

Signatiire: Chiristopher T: Winkler




