Form of Adherence Letté‘r

“SPINNAKER GLOBAL EMERGING MARKETS FUND LIMITED

14-APR-2009

nd Derivatives Association, Inc.
col@@isda.org

Protocol, 2009_ Charter Communications CDS Protocol, 2009 Capmark CDS Protocol
E and 2009 Idearc CDS Protocol - Adherence

“Jetter is to confirm our adherence to:

Check to é’onﬁrm adherence

rotocol (the "Abitibi Protocol”)

umications CDS Protocol (the
i« ations Protocol”)

CDS Protocol (the "Capmark

otocol (the "Tdeare Protocel”)

by the International Swaps and Derivatives !ﬁ'ssociation, Inc. on April 9, 2009 (each a

' gree that if no boxes are checked, each box \%ﬂl be deemed to be checked and this letter
noe to each of the Abitibi Protocel, the Charter Commnmications Protocol, the Capmark
ar¢ Protocol.

ve been checked (or deemed checked) this 1ettcr will be deermed to constitute a separate
respcct of each relevant Protocol (as referred to in each of such Protocols).

srovisions contained in the Abitibi Protocol,: the Charter Communications Protocol, the
or the Tdearc Protocol, as the case may be, ‘are incorporated into the Adherence Letter
“will supp}ement and form part of each Covered Transaction (now or in the future)
jther Adhering Party (each as defined in the relevant Protocol).

it as Agentand Release




ppoint. ISDA as our agent for the limited purposes of the Protocol and accordingly we
ereby release ISDA from, any rights, claxms actions or causes of action whatsoever
tract, toit or otherwise) arising out of, or in any way relating to, this Adherence Letter or
the Protocol or any actions contemplated as bemg required by ISDA.

3. it Number
p f electronic matching and counterparty recogutmn, our DTCC Account Number is as
 understand and agree that our failure to provide any such details pursuant o this letter
& legal vahdny and binding nature of the Pmtocol with respect to us:
olit Nusber: [00007265]
4,

etails for purposes of this Adherence Letter are;

- Mauricio Menezes

 Alameda. Santos 1940 — 14o. andar, Sio Paulo SP, Brazil
+35 11 4505 2279 _
+55 11 3253 2437

- operations@spinnaker.com.br

: slication of the conformed copy of this letter by ISDA and to the disclosure by ISDA of the

; faithfully,

NAKER GLOBAL EMERGING MARKETS YUND LIMITED

Name: Marcos Led{é_rman

Title: Director

Signature: Marcos Lederman




