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Daar 8irs,
2008 Tembec CDS Protocol - Adherence

The purpose of this letter is to conflrrm our adherence o the 2008 Tembes CDS Protocol, as published by
the International Swaps and Derivatives Association, Inc, on September 17, 2008 (the "Protocol™. This
leter constitutes an "Adherence Letter” as referred o in the Protoool.

The definitions and provisions contained in the Protocol are ;ncorporatad into this Adherence Letler,
which will supplement ard form part of esch Covered Transaction {now or in the future) between us and
each oiher Adhering Farty.

1. Specified Terms

The smendments in Section 1 and Schedule 1 of this Protoco! shall apply to Govered Transactions o
which we are & parly.

2, Appointment as Agerd and Release

We hereby appoint ISDA as our agent for the fimited purposes of the Protocol and accordingly
we waive, and hergby release ISDA from, any rights, claims, actions or causes of action whatscever
{whether in contract, tort or atherwise) arising out of, or in any way relating 1o, this Adherence Letter or
our adherence to the Protocol or any actions contermnplated as being required by I1SDA,

3. DTCEC Actount Number
For purposes of electronic matching and counterparty recogrition, our BTCC Account Number

is @ follows, but you understand and agree that our failure to provide any such detalls purstant to this
letter will not affect the legal validity and binding nature of the Protoco! with respect to us:

DTCC Account Nurmber:

Pru Alpha Fixed Income Qpportunity Magter Fund |, LP. 000459
Diryden High Yigld Fund, Inc. PHY
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4. Contact Details

Our contact details for purposes of this Adherence Letter are:

Name: Michae! J, Collins

Address: Two Gateway Center, 3 Floor
Newark, NJ 07102

Telephone: {973} 367-9201

Fax: ' {973) 802-7025

E-mail: Michael.Callins@prudential.com

We consent to the publication of the conformed copy of this letter by IBDA and {o the disclosure
by ISDA of the contents of this letter.

Yours faithfully,
Prudential Investment Management, In¢. acting on

behalf of the funds and aceounts listed in the relevant
Master agreement between it and another Adhering

Party’

By

Name: Michaeal J. Colling

Title: Vice President

Signature: Michael J. Colline

1 Specify logal mame of Adhering Party. I you are an investment or agsct manager and aet on behalf of multiple furids, you
may mdicaie in the signature blpok, "nvestment/Asset Manages. acting ont behalf of tho funds and 2openmes Hsted in the
rofovant Master Agreement besween it and another Adhoring Party” (or such other langpage that indicates the funds te which
this letter ia appiicable). A separate Adherence Letter for eack fund docs ot need to be submitted to ISDA, Further, no
apecific names of clients of the investrnont or asket manager will be publicly disclosed on the ISDA wehsite in eonnection
with the Frotocol. Hewever, in order for each Pasticipating Bidder to valenlate its Market Position. each such investment or
ps80% mAnager 8 roguired to provide a list of alt finds and accounts that 3% asts on behe!f of to cach Pardeipating Bidder that
has {or whose afffliate has) entered into an ISDA Master Agreement with any of those funds, As provided in Beetion (1) of
Bxhibit 3 of the Protocol, on the Business Day prior to the Augtion Diste, the Adrmnistrators will puhliah 2 list of the
Participating Bidders.




