ONSLOW CAPITAL

February 12, 2000

Iaternational Bwaps and Derivatives Associdtion, Ing.
. Send to: SmurfitProtocol@isds.urg

Diar Sirs,

2609 Smurfit CDS Protocel - Adherence

“Fhe purpose of this letter is to confirm our adherence to the 2009 Smurfit CDS Protocol, as published by
the Iniernational Swaps and Derivatives Association, Ing. on Febrisary 11, 2009 (the "Pratocol™). This
letter congtitutes an "Adhérence Letter™as referred 1o in the: Protocol.

Thie definitions and provisions contained in the Protocol are: incorporated. into this Adherence Letter,
‘which will supplement and form part of each Covered Transagtion (now: or in the fiture) between us aid
each other Adhering Party, respectively.

1,

Specified Terms

The amendments in Scetion 1 and Schedule 1 of this Protocol shall apply to Covered
Transactions to which we are a party.

_ééppdinjtm'en't_ as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly
we waive, and hereby release ISDA from, ahy rights, claims, actions or causes of action
whatsoever (whether in contract, tort or otherwise) arising out of, or in any way relating 1o, this
Adherence Letter or our adherence 1o the Protocol or any actions contemiplated as being required
by I5DA,

DTCC Account Nuniber

For purposes of electronic matching and ¢ounterparty retognition, our DTCC Account Number is
as follows bﬂt you understand and agree 113&( our fa;!ure to pmvzdc any such detalis pursuant to

DTCC Aceourit Numiber: 0000L573

Contact Details

Our contact detalls for purposes of this Adherence Letter are:

Axithorized aad Regulared by the Fiunoal Services Authority

rOmiow Capital Mdﬂdgtment Lid
12 Intérnational Houge, -6 Yurmouth Place
Maytair, London W1 7BU

ol +44 207 0967120

Mob: +44 776 6963686

Fux: #44.207 096 7123
anslow@onslow-capital.com




Name:. Tarmmy Lake

Address: Orislow Capital Manageinent Litd, International House,
_ -6 Yarmouth Place, London; WiT 7BU

Telephone: +44 207 096 7124

Fax: +44 207 096 7135

E-mail: onslowconfi@onslow-capital.con-

‘We:consent fo the publication of the conformed copy-of this letter by ISDA and 1o the: disclosure by ISDA.
of the contents of this letter;

Yours. faithfully,
‘Onslow Macro Fund Limited

By

Name: Nicolas Galperin

Fitler Investment Manager

Sigunature: Nicolas Galperin




