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International Swaps and DerivativesAssociation, Inc. 

~endto: snullibang@isda.org 

Dear Sirs, 

2009 lSDA Credit ])erivatives ])etermimliions Committees, Auction Settlement and Restructuring 
CDS Protocol.; Adherence 

The purpose of this letter is to confinuour adherence to the 2009 ISDA Credit Derivatives 
Determinations Committei;}s, AuctionSettlernent and Restructuring CDS Protocol as published by the 
international Swaps. and Derivatives Association, Inc, on July 14, 2009 (the July 2009 Protocol), This 
Jetter constitutes, as between each other July 2009 Adhering Party and us, an Adherence Letter as referred 
to in the luiy 2009 ProtocoL The definitions and provisions contained in the July 2009 Pfotocolare 
incorporated into this Adherence Letter,which will supplement and fonupart of each ProtocOl Covered 
Transactioil (now or in the future) entered into between us and each other July 2009 Adhering Pp.rty. 

If we are not a March 2009 AdheringPfuty as of the dale hereof, this letter also (j) confinusour 
adherence to the 2009 ISDA Gredit PerivativesDetenuinations Committees and Auction SettlemenlCDS 
Protocol published by ISDA on March 12, 2009 (the March 2009 Protocol), and Oi) constitutes, as 
between each March 2009 Adhering Party that is not a JUly 2009 Adhering Party and us, an "Adherence 
Letter" tor purposes of, and as defined in, the Marcb 2009 ProtocoL This letter \vill supplement and fornl 
part of each "Protocol Covered Transaction" (<1$ that teml is defined in the March 2009 Protocol) (now or 
in the future) entered into between us· and each other Match 2009 Adhering l)arty. 

L Specjficd Terms 

As between each other July 2009 Adhering Party and us, the amendments in Schedule 1 of the July 2009 
Protocol shall apply to Protocol Covered Transactions to which we are a party in accordance with the 
terms of the luly 2009 Protocol. 

As between each March 2009 Adhering Party that is not a July 2009 Adhering Party ~md liS, the 
amendments in Schedule 1 of'the March20()9 Protocol shall apply to "Protocol Covered Transactions" 
(as that term is defined in the March 2009 Protocql) to which we are a party in accordance with the terms 
ofthe March 2009 Protocol. 

2. Appointment as Agcnt and Release 

We hereby appoint lSDA as our agent forthe limited purposes of the July 2009 Protocol and March 2009 
Protocol, as applicable, and accordingly we waive any right'> and hereby release ISDA from any claims, 
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or in any way 
relating to this Adherence Letter or our adherence to the July 2009 Protocol and March 2009 Protocol, as 
applicable, or any actions contemplated as being required by lSDA 

3. DTCC Account Number 

For purposes of electronic matchillgand counterparty I'ecognition, our DTCC Account Number is as 
follows, but you understand and agree that our failure to provide any such details pursuant to this 



Adherence Letter will not affect the Jegal validityandbipding nature oftne July 2009 Protocol and l'v1arch 
2009 Protocol, as applicable,with respect to·us: 

DTce Account Number; [.] 

4,Contact l}etails 

OUf contact details for purposes of this Adherence Letter are: 

Name: Bradley D. Asness, Principal arid GeneralCouflsel 
Address: Two Greenwich Plar4t, 3rd Floor} Greenwich~ CT 06830 
'telephone: 203-742-3605 .. 
Fax: 203-7742-3105 
B-ma.i1: aqrlegalnotices@aqr.com 

We consent to the publication ofaconformed topy of this Jetter by ISDA and to the disclosure by ISDA 
ofthe contents of this letter. 

Yours faithfully, 

AQR C<J.p.ital Management, LLC, InvestmentManager, acnngon behalf of AQR Absolute Return Master 
Account, L.P.; AQR Global Asset Allocation)vlaster Account~ .LP.; AQR Global Risk Premium Master 
Account Ltd.; AQR Global Risk Premium Tactical Master Account Ltd.; AQR DELTA Master Account, 
L.P.; AQR DELTA Sapphire Fund, L.P. 

! TItle: GENERAL COUNSEL 

Signature: BRADLEY D. ASNESS 


