Morgan Stanley Credit Products Lid.
Getober 15 2008

International Swaps and Dertvatives Association, Yuc.
Send to: WaMuProtocol@isdi.org

Dear Stirs,
2008 Washington Mutnal CDS Protocol - Adherence

The purpose of this letter Is to confirm out adhereice fo the 2008 Washington Mutual CDS
Protecal, as published by the International Swaps and Derivatives Association, Irc. on Oclober
15, 2008 (the "Protocol”). This letter constitutes. an "Adherence. Letter” ds referred to in the
Protocel.

The definitions and provisions contained in the Profocol are incorporated into this Adherence
Letter, which will supplenient and form patt of each Covered Transaction (now or in the future}
between us and each other Adhering Party.

1. Specified Terms

The amendments in Section ! and Schedule 1 of this Protocol shall apply to Covered
Transactions to which we are a party.

2. Appointment as Agent and Release

We hereby appoint ISDA as our dgent for the limited purposes of the Protocol and
accordingly wo waive, and heseby felease ISDA from, any rights, claims, actions of canses of
action whatsoever (whether in contéact, tort or otherwise) arising out.of, or in any way refating to,
this Adherence Letter or our adherence fo the Prolocol or any actions contemplated 2% being
required by ISDA.

3 DTCC Accornt Number

‘ For purposes of electronic matching and counterparty recognition, our DTCG Agcount
Number is as foflows, but you understand and rgree that our féiiure to provide any such details
pursuant to this letfer will not affect the Jegal validity and binding nature of the Protoco! with

respect o us:

DTCC Account Number: 0000618t



4, Comact Details
Our comaet details For purduoscs of s Adnerénce Letter are:

Mame: Sinen Pistel . o
Address: [585 Broadway [0th 5, NY, NY 10036
Telephionz: 212 761 1801

Vak: 2125075624

Bk sininnphiteM e morganstiiley.con

We constn! 2o the pubiicalidn of the'conformed copy of this leiter by ISIDA and fo 1he disclosare

Yours Tuithfuly.
Morgan Stanley Cridi Products fad:

By

Name: Simon Piate)

| Title: Bxoreivi Diseohar g’ Siget g |

Signavime; i Simon Plaiel:




