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Form of Adhérence Letter:

October 20,2008

International Swaps and Derivatives Assoctation, Inc.
Send tor WaMuPrétocol@isda.org

Dear Sirs,
2008 Washington Miitual CDS Protocol = Adherence:
The purpose-of this letter is to confirm cur adherence to. the 2008 Washington Mutual CIIS Protocol, as

published by the International Siwaps ‘and Derivatives Assc ¢iation, Inc; on, Qctober 1 '5';,; 2008 (the
"Protocol"). This lefter constitiites an “Adhereice Letter”as referred to'in thie Protoce).

The definitionis and provisions. contained in-the Protocs| are: ingorporated. into is. Adherence Letter,
which will supplement and form part of each Govered Traisaction (now o in the Fiture) s Lot
cach other Adlering Party.

1. Specified Terms

The d@mendments i Section. 1 and Schedule 1" of this Protogo] shall apply to Covered Transactions o

2. Appointment as Agéntand Release

We hereby appoint ISDA 2s our agent for the limited purposes of the Protecl aiid accordingly
we waive, and hereby reléase ISDA: from, any rights, claims; actions or causes of action whatsoever
{whether in €ontract, tort or Q..thmwise_)'-‘aﬁs:iqg outef, orin any way relating 1o, this Adherence Lafter or
our adherence to the Protocol-or any. actions contemplated-as being requiied by, ISDA.

3. DTCC A¢count Number
N .F‘erpu'rpas&s of electronic maiching éi’;l(i_"(_)gllﬂf@l’;pﬁ;‘ijﬁ rg:g:‘ogniﬁbﬂz our DTEC Adeount Number is
as follows; but youunderstand and agree that o failure to provide any siuch details:pursuant to this letter
will niot.affect the legal validity and binding natire of the Protocol with respect to us;
DTCC Aecotnt Number: To be provided:
4, Contaci Details
Our eontagt details for purposes of this Adhereice Lettei are:

Name: Legal Department
Address: 280 South Mangum St
Telephane: (919) 967-7221
Fax:n/a

E-siiail: Legal@smithbreeden.com
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We consent to the-puiblication of the conformed copy of this Jefter by ISDA and to:the disclosure:

by ISDA of the confents of this letter.

Yours faithfully,

'Smtth Breeden Assncmtes, Inc, as agent rm behalf of

attache& A eml:x I, and not- fin any :ndwxdual'-

capaicity: of Smith Breeden Associates, Tnes

By:, Aimee Harmelink

Name: Ajhiee Harmelink

Title: V.P.and Assistant General Counsel

Signatures.Aimee Harmelink
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Appendix’1

® Metropohtan Life Insurance Company on behalfof its Separate. Account No. 389, R
Transactions entered into by Simith Breeden Associates; Iig. on bx:half of'ihis client.

but. solety in regard:io

o Rétirement. System of the. Tennessee Vallc,y Authorlty (fo; boith its 'I‘enneaeeACW 1 poﬂfoho and s
‘TenneseeValley portfolio), but solety in regard to Transaetions entered into by Smith Breeden Associatés,
Hic,on Behalf of this clignt,

v SELAlpha Stratégy Portfolios; LP on béhalf 6fits SEI LIBOR Phis Porifolit; but solely in regard to
Transactions ¢htered intd by Smith Bidéden Associares, Tne. on behalf of this ehidnt,

e SEllastitutional International Triist, on behalf"of its International Equity Fund, but solely in regard to
T rausant;ons emeraci iito by Siith Breeden Assoc;ates Inc, on behalf of this: chem

o SEI Institutional Investments Trust; on behalf of its International Equity Fund, butsolely in regard to
Tmnsactions entered info by Smlfh Breeden Associates, Inc, on hehalf of this chcnt

2 SL‘I Insututmnat Investments Trust; on behalt of its W{)rld Equlty E,x«US F und but: solely in regard 1o
Transactions entered jnto by Smith Breeden Associates, Inc,on behalf of this client.

e SELInstitutisnal Managed Trust; on behal{ of its Gore Fiked. Incomie Fusid, but solely in regard fo
Transactions entéred into By'Snnith Brééden Associates, Ihe. on behalf oftlsis ¢lient..

¢ SELInstitutional Managed Trust, on behalT6fits Large Cap Diversified Alpha Fund, but solely inregard to
Tranisactions entered intd by Smith Bréeden Associates, Inc. on' behalFof this elient

=  SEl'lnstitutional Managed Trust, on behalf of its Small/Mid Cap Diversified Alpha Fund, but solely in
regard to Transactions efiteréd intg by Smith Breeden Associates; Inc. on behalf of this, chcnt

v SElGlobal Master Fund ple; on behaif ofits ‘sub-fund named T he SEI Global Developed Markets: Equity
Fund; and, SEI Global Investmen Fund ple; on behalf of its sub-fund pamed The SEI Global Developed
Markets Equity Fund (colletively: rading as “SEI Smith Breeden Global Devcloped Equity Pool™), but
solely inregard to Transactions entered into by Smith Breeden Assgciates, Tnc. on behalfiof SEISmith
Breeden Global Developed Equity. Pool

o  Smith Breeden Alpha Strategies Master Ld,

& Smith Breéeden Credit Master Lid.

e Smiih Breeden Investmeiit Grade Coré Bord Master Ltd.
= Smith Breeden Mortgage Partners L.P..

° Undal lying Funds Trust, on behalf of its sefies Fixed Income Arbitrage — 1, but solely in regard 1o
Transactions entered into b}f Smith Breeden Assoc:ates Inc. on behalf of thr; client,
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