A T Cebruary 3. 2000
Ar es Evhanced Cmedi® Tppsotiinidies M‘hﬂv'?& 3} Lyﬂ‘ - - Fehruary 3’200

‘Infernational Swaps and Derivatives Assac:at;on, Im:. o

Send to: NomlProteceI@:sda nrg ' o

Dear Sirs,
2009 Norte} Enﬁties CDS Protuce] : Adherence.

"The purpese of this letter is'10 confirm ‘ol adherence the 2{309 ‘Nortel. Enttt:es CDS Protocol, a8 publ:shed
by the International Swaps and Derivatives Assetiation, Inc. on: Febmary 2, 2000 (the “Protoco]") Thls_
letter constitmies an “Adherence Letter™ a3 referred to'in the. Protogol,

In adhering 1o the Protocol; we conﬁrm that weare: adhermg to 1t5 tem with: respec{ 03 1he fﬁﬂowmg .
Aiciions (as ‘defined inthe Protecol) .

_Aucﬁon N ' i - Check .fuhﬁhﬁm-adherence
Nortel Networls Corporation. : : ' L ' X
Nortel Netwarks Limited - BT

We acknowledge and agree that if (a) no boxes are checked, each box will be deemed to be checked and
this letter will-confirm our: adherence to the Protocol with respect to each of the Auctions and (b) if one- or
both boxes have bieen checked, this letter will confirm our-adherence to the Protocol respectively with
respect to the Anction corresponding to each box checked..

The: définitions and provisians contained in the ;Protogéi_ -are incorporated into this '.Aéi_'_herenc;e Lefter, .
which will supplement and form part of each Covered Transaction (now or in-the future) between us and
each other Adhering Party, respectively.

1. Specified Terms

The amendments in Sectionr 1 and Schedu!e 1 of thls Protocol shall apply to. Covered
Transactions to which we aré a party.

:2. _Apypointment as Agem,a_nd Release

‘We hereby appoint ISDA a$ our agent for the lmited purposes of the Protocol and accardingly
we waive;, and hercby release ISDA ‘from, any rights; claiins, actions or causes of. action’
whatsoever {whether in contract, tort or otherwise) anising out of, or In any way relating to; this.
Adherence Letter or our adherence o the Protocol orany actions: contemplated as being reqnued
by ISDA. :

3. DTCC Account Number




For purposes of electronic matching: and coumerparty recogmimn JOUT. DTQC Account Number s

as-follows, but you understand and sgree that ooy failure fo. provide any such det.%u}s pursuant o

‘this’ letter- will not affect the legal validity:and i:mdmg nature of the Pmtocol with- respcct tous:

DTCC Account Namber:. 000060L2 o
4, -'Cantac;i}etails..
" Ourcontact details for purposes of this Adherencé Leter are:
Michael F. Biscardi -
Ares Management LEG _
2000 Avenue of the Stars; 12th Fioor B

Los Angeles, CA 90067 . -
Phone {310 921:7253: I Fax: (31 0) 921 ~7313

We consem to the publication of the conformed copy of this !e‘;te.r by ISDA and to the dlSC]OSﬂrE‘. by ISDAL -

of the contents of this-lctter.
Y_ours faithfolly;

Ares Enhanced Credit Opportunities Master Fund, L.P.

Ares Enhanced Credit Opportunities. Mastcr Fuid --LP._

By: Ares Enhanced Credit Opportun:{nes GP LLC,
“Tt5 General Partner

By: Seth Brufsky
Name: Seth Brufsky
Title: Anthorized Signatory




