SANPAOLO

g

July 30", 2007

International Swaps and Derivatives Association, Inc.
Send to: MEDprotocol@isda.org

Dear Sirs,
2007 iTraxx® Europe Maximum Deliverable Amount Protocol - Adherence Letter

The purpose of this lettér is to confirm our adherence to the 2007 iTraxx® Burope Maximum Deliverable
Amount Protocol, as published by the Internaticnal Swaps and Derivatives Association, Inc. ("ISDA™) on
16th Tuly, 2007 (the "Protoeol”). This letter constitutes an *Adherence Letter" as referred fo in the

Protocol. :

The definitions and provisions contain&& in the Protocol are incorporated into this Adherence Leter;
which will supplement and form part of each Covered Index Transaction (now or in the future) between

1g and each other Adhering Party.
i. Specified Terms

The terms of Schédule 1 (Covered Index Transactions) to the Protocol shall apply to Covered Index
Transactions. h

R B P A R A T P B e

2. Appointment as Agent and Release
We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly we waive,
and hereby release ISDA from, any tights, claims, actions or causes of action whatsoever {(whether in

contract, tort or otherwise} arising out of, or in any way relating to, this Adherence Letter or our
adherence fo the Protocol or any actions contemplated as being required by ISDA.

3. DTCC Account Number
For purposes of electronic matching and counterparty recognition, our DTCC Account Number is as

follows, but you understand and agree that our failure to provide any such details pursuant to this letter
will not affect the legal validity and binding nature of the Protocol with respect to us:

DTCC Account Number: 0000300

4, Contact Details

' Cur contact details for purposes of this Adherence Letter are:

Name: Mr. Alberto Stillo
© Address: Piazzetta Giordano Dell’ Amore, 3 Milan / Italy
Telephone: + 39 02 8021 2321
Fax: +39 02 8021 2322
E-mail: - alberto.stillo@intesasanpaolo.com

We consent to the publication of the conformed copy of this letter by ISDA and fo the disclosure by ISDA
of the contents of this letter.

Entes;s_: Sanj:paola S_.p_A. Sede sociaég Torine Capitale Sociale Euro 6.646.436.318,60 Numero di iécsizione al Registro delle imprese di Toring
e codzge f:sca_le 0[{?9?96{}158 Parifta IVA 10810700152 Aderente al Fondo Interbancario di Tutela del Depositi ® af Fondo Nazionale di
Garanziz Iscritta all*Albo delie Banche al n. 5361 & Capogruppo def gruppo bancario “Intesa Sanpacin”, iscritto ali’Alpo del Gruppl Bancarl,

IMBSMOCLO0243E - Bd. (1707 (39)

b
&
&
o
)
2
&=
E
=1
=4
sy
§
-]
fo
=]
-
=
=
E
E
i
-
i
o
i
£
=
=
=5
i
&=
==
&=
=
=
i
o]
i
E
[
&=
o
o]
E
B
b
&
=
=
g
i
=
£
e

Sy i e A A B

IRtk el B ‘ T s BN AN o e e -~
S B e P R P S R P A R R s s P S AT S e Sk L P R e A
A S e A S L e e e T e e




0N

Yours faithfully,

intesa Sanpaoio S.p,A.i Sede sociale Torino Capitale Sodiale E!;r§ 6,646.436.318,60 Nurnero di iscrizione al Régisiro delle Imprase di Toring
e cotfice fiscale 00799560158 Parlita IWAT10810700152  Aderénte al fondo Interbancario di Tutela dei Depositl e al Fondo Nazionale di
Garanzia scritta af Albo defie Banche al n.'5361 e Capogruppo del gruppo bancario “Intesa Sanpacla”, Iscritto ali‘Albo del Gruppi Bancari.

:
INTESA SANPAOLO S.P.A. .
By: | .
Name: Mr. MARIO FIORENZO BONA g
Title: CHIEF MANAGER :
Signature: -
‘Name: Mr. ALBERTO STILLO g
Title: OFFICER
Signature:
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