B_NY Me‘llon ARX Investimentos Ltda

 April 7,2009
Internatlonal Swaps and Denvatlves Assoctatlon, Inc.

Send to:’ hardw1rmg@1sda org
Dear ,’Sifs,

2009 ISDA Credlt Derlvatlves Determmatlons Commlttees and Auctlon Settlement
CDS Protocol Adherence

The purpose of 'this letter is to confirm our adherence to the 2009 ISDA Credit
DerivativesDeterminations Commitiees and  Auction Settlement CDS Protocol as
pubhshed by the International Swaps and Derivatives Association, Inc. on March 12,
2009 -(the Protocol). This letter constitutes an Adherence Letter as referred to in the
Protocol. The definitions and provisions contained in the Protocol are incorporated into
this Adherence Lettér, which will supplement and form part of each Protocol Covered
Transaction (now or m the future) entered into between us and each other Adhering
Party.

1. Speclfied Terms

. The amendments in Schedule 1 of the Protocol shall apply to Protocol Covered
Transactions to which we are'a party in accordance with the terms of the Protocol.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and
- accordingly we waive any nghts and hereby release ISDA from any claims, actions or
~causes. of action whatsoever (whether in contract, tort or otherwise) arising out of or in

any way relating to this Adherence Letter or our adherence to the Protocol or any actions

contemplated as being requ]red by ISDA.

3. DTCC Account Number

' For purposes of electronic matching and :counterparty recognition, our DTCC Account
Number is as follows, but you understand and agree that our failure to provide any such
details pursuant to this Adherence Letter will not affect the legal validity and binding

_nature of the Protocol w1th respect to us:



: DTCC Account Number

' BNY MELLON ARX INVESTINIENTOS LTDA

(Exte;nal Dy (Legal Name) ' | - (DTCC Production #)
.~ Hedge . BNY Mellon ARX, SPX - Hedge Class 000036S8 :
 Multistrategy - BNY Mellon ARX Brazil Fund, SPC - Multlstrategy Class 000036S9

HFR: L HFR RVA ARX Master Trust _ 00003750

4. Contact Detalls

. Our contact details for purposes of this Adherence Letter are:
Name Dan Herszenhaut Kawa -
Address: Avenida Borges de Medelros 633 Sala 401

Telephone '55-21- 32652015
Fax: iE

E—ma11 dkawa@bnymellon com. br

- We. consent to the pubhcatlon of a conformed copy of this letter by ISDA and to the
) dlsclosure by ISDA of the contents of this letter.

: Yours»fmﬂifully
BNY Mellon ARX Investlmentos Ltda

By: Dan Herszenhaut Kawa

| Name: D'an‘ Herszenheut_ KaWa

Title: Po’r_tfolio, Managef

'Signature‘:.-lban Hersze‘nhaufKawa




