Form of Adherence hetter

RS CAPITAL PARTNERS LID.
/o Soros Fund Management LLC
888 Seventh Avenue
New York, NY 10106

September 30, 2008

International Swaps and Derivatives Association, Inc.
Send to: FannieFreddieProtocol@isda.org

Dear Sirs,
2008 Fannie Mae and Freddie Mac CDS frotocol - Adherence

'The purpose of this letter is to confirm our adherence to the 2008 Fannie Mae and Freddie Mac CDS
Protocol, as published by the International Swaps and Derivatives Association, Inc. on September 29,
2008 (the "Protocol”), This letter constitutes an "Adherence Letter" as referred to in the Protocol.

The definitions an;d provisions oontaingd,in' the Protocol are incorporai:ed into this Adherence Letter,
which will supplement and form part of each Covered Transaction {(now or in the future) between us and
each other Adhering Party. -

1. Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply fo Covered Transactions to
which we are a party.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly
we waive, and hereby. release ISDA from, any rights, claims, actions or causes of action whatsoever
(whether in contract, tort or otherwise) arising out of, or in any way relating to, this Adherence Letter or
our adherence to the Protocol or any actions contemplated as being required by ISDA.

3. nrcce Account'Numher

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is
as follows, but you understand and agree that our failure to provide any such details pursuant to this letter
will not affect the legal validity and binding nature of the Protocol with respect fo us:

DTCC Account Number: 00004834
4. Contact Details
Our contact details for purposes of this Adherence Letter are:

Name: Jodye Anzalotta
Address: RS Capital Partners Ltd.
¢/o Sotos Fund Management LLC
888 Seventh Avenue
New York, NY 10106
Telephone: 212-320-5531
Fax: - 646-731-5973
E-mail:  compliance@soros.com



We consent to the publication of the conformed copy of this leiter by ISDA and to the di .
by ISDA of the contents of this letter. y an ¢ disclosure

Yours faithfully,
RS CAPITAL PARTNERS LTD.

By: Jodye M. Anzalotta

Name: Jodye M. Anzalotta

Tifle:  Attorney-in-Fact

Signature: Jodye M. Anzalotta

Specify legal name of Adhering Party, If you are an investment or asset ranager and act on behalf of multiple fonds, you may
indicate fu the slgnsture block, "Investment/Asset Manager, seting on behalf of the fimds and accounts listed in the relevant Master
Agtesment between it and another Adhering Party" (or such other langusge that indicates the fundy to which this letter is applicable).
A separate Adberence Letter for each fund does net need to be submitted to ISDA. Further, no specific names of clients of the
investment or asset tranager will be publicly disclosed on the ISDA website in conniection with the Protocol (unless such names are
contained b the Adherence Letter or any attached appenddix). However, in order for each Participating Bidder to calvulate its Matket
Postifon, each such investment or asset ruaneger i required to provide a list of all funds and scoounts that it acts on behalf of
to each Participating Bicder that has (or whose affiliate has) eateved into an JSDA Master Agreement with any of those fimds, As
provided in Section (1) of Exhibit 3 of the Protocol, on the Buiness Day prior to the Auction Date, the Administrators will publish a
fist of the Parficipating Bidders.




