
NATIONAL BANK 0/= GREECE SA 

.JuJy22,2(109 

rnternational Swaps <lIHI llerivativcs Association, Inc, 

Send to: smnllhaug(i:c:jsda.org 

Dear Sirs. 

2009 ISDA Credit Derivatiyes Determinations Committees, Auction SeliJemcllt and Restructuring 
CDS Protocol - A.dherellC(' 

The purpose of this leiter is to confirm our adherence to the 2009 ISD/\ credit Derivatives 
Determinalions Commiuees, Auction Settlement and RestructL(ring CDS Protocol as published by the 
International Swaps and Derivatives Associ"J\ion, Inc. on July 14, 2009 (the .July 2009Protncol). This 
letter constitutes, as between each olher July 2009 Adhering Party and us. an Adherence Letter as referred 
10 in the July 2009 Pro!ocoL The definitions and provisionscontalned in the July 2()09 Protucol are 
ineorpora1edinto this Adherence Letter. which will supplement and form palt of each Protocol Covered 
Transaction (now or in the futmej entered into between llS and each otherJuly 2009 Adheting Party. 

1 r we are not a March 2009 Adhering Pmty as of the dale hereof, this letter also 0) confirms our 
adherence to the 2009 ISDA Credit Derivatives Dderrninations Committees and Allction Settlement CDS 
Protocol published by ISDA on rVlarch 12. 2009 (the Miu'ch 2009 Prot.ocol). and (ii) constitutes. as 
between each fvlarch 2009 Adhering Party that is not a July 2009 Adhering Party Jod us. an "Adherence 
Letter" for purpo~e:; pC nnd as dclincd in, the March 2009 Protocol. This letler will supplement and form 
part or each "Protocol Covered Transaction" (as that term is dciined in the March :2.009 Protocol) (now or 
in the furure) entered into bdween llS and each other March 20()9 Adhering Party. 

1. Specified Terms 

As between each other July 2009 Adhcrin~ FarlY and us. the amendments in Schedule 1 ofll1e July 2009 
Protocol shall apply to P1'OlOcol Covered Transactions to which \\'c arc a party in accordance with the 
terms of!hc July 2009 Protocol. 

As between each Ivlarch 20()9 Adhering Party that is nQr a July 2009 Adhering Party and us. fhe 
amci1CliilCl1b in Seh~'dlile 1 of the March 2009 Protocol shall apply to "Protocol Covered Transactions" 
{as thallerm is defined in lhe March 2009 Protocol) 10 which we are a pari.} in accordance with lhe terms 
of the March 20()<) Protocol. 

2. Appointment as Agent alld HelensC' 

We hereby appoint ISO/\. as Ollr agent for the limited purposes of the July 2009 Protocol and March 2009 
ProtocoL as applicable. and accordingly we waive any rights and hereby release [SDA from any daims. 
actions or causes of action \\ hatSOCWf (whether in contract tort or otherwise) arising out or or in any way 
relming to this Adherence Letter or our adherence to the July 2(l()9 P1'olO(ol and March 2009 Protocoi, as 
applicable. Or any actions c(l11f.cmpimed as being required by ISDA 



3. DTCC Account Number 

For purposes of elci;lronic matching and Coullterpnrty recognition. our DTCC .I\ccount Number is as 
lb11ow5. but you understand and agree that our failure to provide any stich details pursuant to this 
Adherence Letter \villl1Qt affect the !egal validity and binding nature of the July 2009 Protocol and March 
2009 Protocol. as applicable, with respect to us: 

DTCC Account Number: 0000768S 

4. Conbld Details 

Our contact details llx purposes of this Adherem:e Letter arc: 

Name: Vicky Zarafeta 
Address: Akadrmias 68, 10678 Alhens, Greece 
Telephone: +302103328741 
Fax: +302103328745 
E-mail: vzaraf@nbg.gr 

We CO!lSCm to the publication ofa confixmed copy (If this letter by ISDAand to tbe disclosure by ISDA 
of the contents of this letter, 

Yours J11irhflllly. 

NATIONAL BANK OF GREI:Cr:, Si\ 

By: 

Narnc: Christos Da1l15 Vicky Zarafeta 

Title: Operalions Manager Head of ore 
Derivatives Operations 

Signature: 


