Morgan Stanley Credit Products Lid.
Octoher ¢, 2008

International Swaps and Derivatives Association, Inc,
Send to: LehmanProtocel@isda.ory

Dear Sirs,

2008 Lehman CDS Protocol - Adherence
The purpose of this letter is to confirm our adherence 1o the 2008 Lehman CDS Protocol, as
published by the International Swaps and Derivatives Assaciation, Inc. on October 6, 2008 (the
"Protocol™}. This letter congtitutes an "Adherence Letter” as referred to in the Protocol,
The definitions and provisions contained in the Protocol are incorporaied into this Adherence
Letter, which will supplement and form part of each Covered Transaction {(now or in the future)

between ug and each other Adhering Party.

1. Specified Terms

The amendments in Section 1 and Schedule | of this Protocol shall app!) to Covered
‘Transactions to which we are a party.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the: Protocol and
accordingly we waive, and hereby release ISDA from, any ng,ht:a clalms, action$ or causes of
action whatsoever (whesher in contract, tort or otherwise) arising out of, or in any way relating to,
this Adherence Letter or our adherence to the Protocol or any actions contemplated as being
required by ISDA. i

3. DTCC Account Number

For purposes of electronic matching and counterparly recognition, our DTCC Account
Number is as follows, but you understand and agree that our failure to provide any such details
pursuant fo this letter wili not affect the legat validity and binding nature of the Protocoi with

respect 1o us:

DTCC Account Number: (?090 6’(&3]




4 Contait Detafls
Gur contaet Jetdis for purpuses of this Adnerence Laster sse

Murie: Simon Pimcl o o

Address:: 1585 Broadwoy 10th FLNY, NY 10036,

Telephane: 212 261 1801

Fon: 2125075624 :
Eemails Simonplaicl@mongansianley.com : - i

We conenl 10 the publication of the'conformed copy of this jeer by 1SDA and 10 the disciogﬁum

by TS12A of thi cismtents of this lesser: - ’ T
: Yours faithiuily,

Morgan Stanley Credit Products Lad,

By:

Namie: Simon Platel -

Title: Boowtie Diszoror piafis 68 SrannTel |

Signatore: /5 Simon Platel




