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February 2, 2009

International Swaps and Derivatives Association, Ine:
Send to: NortelProtocol@isda.org

2009 Nortél Entities CDS Protocol - Adherénce
“The piarpose of this letter is 1o confirm our-adherence the 2009 Nortel Entities'CDS Profocol, as published

by:the Tnternational Swapsand: Dérivatives Agsociation, Ing; of. Fcbruary 2. 2009 {the "Protecol"}. This
{etter constituies an "Adherente Letter” as referred to in the Protocol.

In adhering fo-the Protocol; we confirm that we:are adhering to:its term¢ with respect to-the following.
Auctions:(as defined in the Protosol):

Auction Chéck to confirm adhierence
Nartel Networks Corporation. - =
Nortel Networks Limited. =

We acknowledse and agree that if (a) nio boges are cheched ench box will be deemed to be checked and
this fetter will eonfirm our adherénge to the Protocoe] with respect 1o eath of the Avctions and (by if one or
bﬁth boxes have beeri chfec&ud thzs letter will confirm our-adherence-to.the Protecol réspectively with

“The definitions and provisions contained in the Protocol are incorporated into this Adherence Letter,
which will supplement and form part of each Covered Transaction (now or in the future) between us and

‘each-other-Adhering Party, respectively.
1. Spetified Terms

The amendments in Section 1 and Schedule 1 of this’ Profocol shall apply to Covered
Transactions to which we are 4 party, '

2 Appeintment as Agent and Release

We hereby appoint ISDA as our agent for the Timited purposes of the Protocol and accordingly
we waive, and hereby release ISDA from, amy righ’ts claims, actions or causes of action
whatsosver {whether-in contract, tort or- otherwrse) arising-out.of, or in any way relating to, this
Adherence Lettér or our adherence to the Pratocol or any actions: ccmien‘:p!ated as being. rf:qm] ed

by ISDA,
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3. DICC Account Number
For purposes.of glectronic: matchi ing and counterparty mcegmtmn our DTCC Account Number s
as follows; but you understand and agree that our failure tor provide any such: details’ pursuant t
-this fetter-will not affect the legal validity and binding pature-of the. Protocet with respect to us;
DTCC Aceount Number: [®]

4. ContactDetails

-Oui contact ﬁk&fai-l&;fér‘.p_urpas'_eszof this Adherence Letter are:

MName: Bradley I>. Asness;. Principal: arid General Counsel
Address: Two Greenwich Plaza, 3 Floor; Greenwich; CT 06830
T&!sphone 203-742-3605

Eax: 203-742-3105

Eimait: ayrlegalnotices@agr.com:

We conseit to the pu’hii"'cation of the conformed copy of this letter by ISDA and to the disclosure by ISDA
of the contents of this Jeter. '

Yours faithfully;

CNH Partners, LLC, acting on behalf of Opportunistic. Convertible Arbitrage Offshore
Fund Lxd; CNH CA Master Account, LB,

By:

| Narie: BRADLEY D. ASNESS

| Title: GENERAL COUNSEL

Signature: BRADLEY D. ASNESS:




