MEREOR

INVESTMENT MANAGEMENT AND ADVISORY

9" of February 2010
International Swaps and Derivatives Association, Inc.
Send to: smallbang@isda.org

Dear Sirs,

2009 | SDA Credit Derivatives Deter minations Committees, Auction Settlement and Restructuring
CDSProtocol - Adherence

The purpose of this letter is to confirm our adheee to the 2009 ISDA Credit Derivatives
Determinations Committees, Auction Settlement amdtRcturing CDS Protocol as published by the
International Swaps and Derivatives Associatioe, o July 14, 2009 (thguly 2009 Protocol). This
letter constitutes, as between each other July 2@b@ring Party and us, an Adherence Letter asrefe

to in the July 2009 Protocol. The definitions gamdvisions contained in the July 2009 Protocol are
incorporated into this Adherence Letter, which wilipplement and form part of each Protocol Covered
Transaction (now or in the future) entered intoAsetn us and each other July 2009 Adhering Party.

1. Specified Terms

As between each other July 2009 Adhering Partyumndhe amendments in Schedule 1 of the July 2009
Protocol shall apply to Protocol Covered Transactito which we are a party in accordance with the
terms of the July 2009 Protocol.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limpedposes of the July 2009 Protocol and accordingly
we waive any rights and hereby release ISDA from @aims, actions or causes of action whatsoever
(whether in contract, tort or otherwise) arising otior in any way relating to this Adherence Letbe

our adherence to the July 2009 Protocol or anpasttontemplated as being required by ISDA.

3. DTCC Account Number

For purposes of electronic matching and counteypatognition, our DTCC Account Number is as
follows, but you understand and agree that oumffailto provide any such details pursuant to this
Adherence Letter will not affect the legal validigyd binding nature of the July 2009 Protocol with
respect to us:

DTCC Account Numberoo0048D7

Mereor Investment Management and Advisory SAS
10 rue Chardin, 75016 Paris
Registration Number/Numéro RCS: 515 093 367 RC&Par
VAT Number/N° TVA: FR79 515 093 367
AMF Approval Number/ N° Agrément AMF: GP 09000018
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INVESTMENT MANAGEMENT AND ADVISORY

4, Contact Details

Our contact details for purposes of this Adherdretter are:

Name: Hasan Sabri

Address: Mereor Investment Management and Advisory
10 rue Chardin
75016 Paris
France

Telephone: + 33 155 740 104

Fax: + 33155 740 110

E-mail: hsabri@mereorima.com

We consent to the publication of a conformed cdipthis letter by ISDA and to the disclosure by ISDA
of the contents of this letter.

Yours faithfully,

Mereor Investment Management and Advisory, actimgpehalf of Mereor Absolute Return Master Fund
Limited.

By:

Name: Georges Gedeon

Title: President

Signature:

Mereor Investment Management and Advisory SAS
10 rue Chardin, 75016 Paris
Registration Number/Numéro RCS: 515 093 367 RC&Par
VAT Number/N° TVA: FR79 515 093 367
AMF Approval Number/ N° Agrément AMF: GP 09000018



