
FAF .ADVISORS" 

July 22.2009 

International Swaps and Derivatives Association, Inc. 

Send to: smallbang@isda.org 

Dear Sirs, 

2009 18DA Credit Derivatives Determinations Committees, Auction Settleulent and. Restructuring 
CDS Protocol- Adller·ence 

The pm-pose of this letter is to confirm our adherence to the 2009 ISDA Credit Derivatives 
Determinations Comnuttees, Auction Settlement and Restructuring CDS Protocol as published by the 
11ltcrtlational Swaps and Derivatives Association, Inc. on July 14,2009 (the July 2009 Protocol), This 
letter constitutes, as between each otheduly 2009 Adhering Party and us, an Adherence Letter as referred 
to in the Jllly 2009 Protocol. The definitions and provisions contained in the July 20()9 Protocol are 
incorporated into this Adherence Letter,which wiII supplement and i'Orm part of each Protocol Covered 
Transact1cHl (now Or in tht! futurc) entered into behveen us and each other July 2009 Adhering Party, 

If 'Of,,'f; are nota March 2009 Adhering Party as of the date hereof, this letter also (i) confirn1s our 
adherence to the 2009 ISDA Credit Derivatives Detel111inations Committees and Auction Settlement CDS 
Protocol published by 1SDA on rv'larch 1:2, 2009 (the March 2009 Protocol), and (Ii) constitutes, as· 
bet\veen each J\.·larch 2009 Adhering Party that is not a July 2009 Adhering Party and us, an "Adherence 
Letter" for purposes of: and as defined in, the Man.:.h 2009 Protocol. This letter will suppkment and form 
part of each "Protocol Covered 'transaction" (as that tern) is defined in the March 2009 Protocol) (now or 
in the future) entered into between us and each other lv'larch 2009 Adhe.ring Party, 

::t S})ec.lfied Terms 

As between each other July 2009 Adhering Party and us, the amendments in Schedule 1 of the July 2009 
Protocol shall apply to Protocol Covered Transactions to which we are a party in accordance with the 
terms of the July 2009 Protocol. 

As hetween each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, the 
anrendmentsin Schedule 1 of the March 2009 Protocol s.haH apply to "Protocol Covered 1hnsactions" 
(as that term is defined in the March 2009 Protocol) to which we are a party in accordance ;.vith the terms 
of the t-.·lul'cn 2009 ProtocoL 

2. Apl)ointment as Agent and Release 

We hereby appoint lSDA as (lUI' agent f'Or the limited purposes anhe July 2009 Protocol and March 2009 
Protocol, as applicable, and accordingly we waive any rights and hereby release ISDA from any daims, 
actions or causes of action whatsoever (w'hether in contHlct, tort or olhcrwisc) arising out of or in any way 
relating to this Adherence Letter or our adherence to the July 20D9 Protocol and March 2009 ProiOCOf, as 
applicable, or any actions contemplated .a.') being required by ISDA, 

3. DTCC Account Number 

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is as 
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follows, but 'you understand and agree iliat our failure to provide any such details pursuant to this 
Adherence Letter will not affect the legal validity and binding nature of the July 2009 Protocol and March 
2009 Protocol, as applicable, with respectto us: 

DTCC Account Number: [-] 

4. Contact Details 

Our contac,t details for purposes of this Adherence Letter are: 

Name: F AF Advlsors, Inc., Attn: Trade Control 
Address: 800 Nicollet r .... taU, BC-MN~H05R, Minne~po1is, 1vfN 55402 
Telephone: 612-303<3333 
Fax: 612~303-4264 
E-ma.il: FAF.-.Trade.Control@fafadvisors.com 

We consent to the public~ltion of;it Confom1ed copy of this letter hy ISOA and to the disclosure by ISDA 
afthe contents Qfthis letter. 

Yours faithfl~Hy, 

FAF Advisors, Inc. acting on behalf offtmds and accounts listed in the rele'vant Master Agreement 
benveen it and another Adhering Party 

By: Timothy A. Palmer, CF A 

Name: Timothy A. Palmer, CF A 

Title: Managing Director 

Signature: is/Timothy A. Palmer 


