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Working Group on Margin Requirements:
Initiative Overview
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Introduction

» Margin regulations for uncleared derivatives have been adopted in the United States, Canada
and Japan. The general market compliance date for the variation margin ("VM’) requirements of
these margin regulations is March 1, 2017.

« The adoption of European and Swiss margin regulations for uncleared derivatives have been
delayed, but are moving forward and, in the case of the European regulations are expected to
have the same general VM March 1, 2017 compliance date.

 Australia adopted margin regulations earlier this month. Hong Kong and Singapore are moving
forward with the adoption of margin regulations.

« Compliance with the relevant margin regulations will, in many cases, require parties to update
their existing ISDA collateral documentation or put in place new ISDA collateral documentation.

» ISDA is developing industry tools for market participants to use when updating their
documentation in response to the margin regulations for uncleared derivatives. These tools will
be available on ISDA amend.
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Country/Region Regulator/Authority Regulations Status

USA

Switzerland

USA

Canada
Japan
South Africa
Hong Kong
Australia
EU
Singapore
India

USA

Prudential Regulators

Federal Council

CFTC

OSFI
JFSA
NT
HKMA

APRA

European Supervisory
Authorities

MAS
RBI

SEC

Final rules November 2015

Final rules November 2015 (Financial Market Infrastructure Ordinance).
Update expected to harmonize with EU

Final substantive rules January 2016, final cross-border rules May 2016

Final rules February 2016 (Guideline E 22)
Final rules March 2016
Draft rules June 2015
Draft rules December 2015
Final rules October 2016
“Final” rules October 2016
Draft rules May 2016
Discussion paper May 2016

To be determined
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Ongoing ISDA Documentation Efforts

ISDA published the Self-Disclosure Letter (SDL) on June 30, 2016. The ISDA Amend SDL
tool will be available on the IHS Markit site on October 28, 2016

ISDA published the Variation Margin Protocol on August 16, 2016. The ISDA Amend SDL tool
will be available on the IHS Markit site on November 18, 2016

Finalization of the EU/Swiss VM Protocol Supplemental Documentation
Other VM Protocol Supplements
Additional Self-Disclosure Letter Modules for:
 Australia
» Singapore
* Hong Kong
AEJ margin documentation solutions

Preparation of Annotated VM Protocol Documents
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Margin Regulations
for Uncleared Derivatives:

Self-Disclosure Letter
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Self Disclosure Letter

 In almost all cases, market participants will need to know certain information about their
counterparties to determine if, and when, their trading relationship will become subject to
regulatory margin requirements for uncleared swaps. The SDL will allow market
participants to disclose the following the following information to each other:

> General Biographical Information (e.g. entity identifier).

> Entity Status under applicable margin regulations (e.g. “financial end-user,” “NFC+,” etc.) and
whether an exemption is available

LA 1]

> Cross-border status under the applicable margin regulations (e.g., “U.S. person,” “third-country

entity,” etc.).

> Whether relevant notional thresholds are crossed in a particular year for purposes of determining
phase-ins. This is an annual requirement.

> Threshold tracking will need to be done on a group/affiliated basis due to aggregation requirements.
Meaning firms will need to provide information about their group structure (e.g., by providing their
ultimate parent’s entity identifier).
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Self Disclosure Letter

The SDL has been designed to include embedded logic to allow market participants to
answer the fewest number of questions but still provide counterparties with the
information necessary to determine if, and when, their trading relationship will become
subject to regulatory margin requirements for uncleared swaps.

The SDL is being structured in a modular fashion, so that market participants can choose
only to complete those ‘modules’ that they are required/willing to complete.

On ISDA Amend, swap dealers will have the opportunity to advise their counterparties
which of the modules they will need to receive in order to make the necessary regulatory
determinations.

ISDA Amend will assist market participants with the exchange of a large amount of data.

To the extent possible, the SDL will leverage the current information clients already have
submitted on the ISDA Amend tool.

10
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Regulatory Margin Self-Disclosure Letter

Biographical Information

Canada E.U. u.s. Japan Switzerland
Canada Entity E.U Entity/ Japan Enfity / Switzerland
Cross-border AANA Cross-border AANA Cross-border AANA Entity / Cross- AANA
Status Status Status border Status
P.R. CFTC
I [
P.R. Entity / CFTC Entity /
Cross-border Cross-horder
Status Status
I [
Hedging AANA
Exemption

11
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ISDA Amend 2.0: Self Disclosure Letter Overview

ISDA
Amend
Navigation

risdiction Pr r R iver
Jurisdictions oduce eceive Summary

Required View View

12
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Navigate to the SDL Dashboard

markit

& Create Manage View KYC Services Tax Request For Amendment ISDA Amend Tools Help

Entities Documents ISDA Amend 1.0

Add Entity Markit Tax Utility Ne ISDA Amend DF Protocol 1.0

Edit Existing Entity Request For Amend e e
ISDA Amend Cross Border Representation

TSDA Amend EMIR
CFTC Initial Margin Segregation

Batch Upload Entities Permission Documents
Edit Parent Account Upload Document

Edit Documents
Canadian Representation Letter 1

ISDA Amend Jurisdictional Modular Protocol
ISDA Amend 2.0

View Documents Library
Batch Uplozd Document

Self Disclosure

Required Entity

Relationship Authorized Sign and Summary

Jurisdiction Status Answer Set Signatures Share Review

Information Information

13
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Jurisdictions Req uired: Receiver View RGN ueticooars “"ff"

Self Disclosure Producer

Receivers will select the information required from producers by jurisdiction by Self sclosure Recenver
navigating to ISDA Amend - ISDA Amend 2.0 - Self Disclosure - Self
Disclosure Jurisdiction

Jurisdiction Required m ¥

TRUE LEGAL MAME LEI SOL MODULES LAST UPDATED
All w All v All v w
5 Entltles | Edit | Export Results m
Canada EU Japan Switzerland United States

True Legal Mame LEI Last Updated

. OSFIEntity  AANA | Entity AANA | Entity AANA | FMIAEntity AANA | CFTC Entity PR Entity Swap AANA -
E2 ASDOWE123123RWEREFDG o v o v v v v o o o o o 2016-10-19 16:30:04
Sell Side Bank 123213LKSJDFLSAJFD4S ] 2016-10-19 16:30.04
Sell Side Bank 2 SALDKFJS546876352135 v v v v v v 2016-10-19 16:30:04
Sell Side Bank 3 LKSAJDFLJF5468732132 v v v v 2016-10-19 16:30:04
Sell Side Bank 4 ALSKDFJSADLKJS46876E3 o ) o o o o 2016-10-19 16:30.04

Required - : . : 14
Jurisdiction Eln?ty Status Relatlonsshlp guthonzed Sign and Share Summary
T errraiien nformation Answer Set ignatures Review
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Jurisdictions Required

Once Receivers have elected Jurisdictions, Producers & Receivers will be able to view the
requested elections on the dashboard (each request is denoted by a red dot):

Producer View

SDL Producer Entity Screener 2

MY TRUE LEGAL NAME CPTY INSTITUTION NAME CPTY TRUE LEGAL NAME SOL MODULES REQUESTED STATUS ACTION NEEDED

All v Al v All v Al v Al v Al v
LAST UPDATED SIGNATORY

All v Al v

3 E " R | 4 ) I ® Requested by Counterparr,'l El Data Completed | ¥ Completed and Shared
: o
nt'tleS/ 12 e at|0n5h|ps t; CFTC, PR, or Swap Completed © Data changed not shared

[T canada EU Japan Switzerland :
My True Legal Name | Cpty Instituion Name prT’"“‘e“'NamﬂosﬂEnm AANA | Rel | Entity | AANA | Rel | Entty | AANA | Rel | FMIA Entity | AANA | CFT¢ bl Signatory | Action Needed | Last Updated | Select All

Buyside Hedge Fund | Sell Side Company | Sell Side Bank E .

Required 19-0ct-2016

Buyside Hedge Fund | Sell Side Company | Sell Side Bank 2 L4 ® e o ® o Required 19-0c1-:2016
Recelver View
MY TRUE LEGAL NAME CRTY INSTITUTION MAME CPTY TRUE LEGAL NAME SOL MODULES STATUS LAST UPDATED
Al w Al w Al w Al w Al w Al w
4 Entities / 12 Relationships ®Requesied | [T} Received
My True Legal Hame | Cply InsStution Name | Cpty True Legal Hame ¥ e <L . o v R S i

OSFIENB | AANA | Enbly | AANA | Entty | AANA | FMIAENSY | AANA | CFTCEnsy | PREnty | Swap | Aan | *stUPdakd
Sall Side Bank 3 B35 RFA Company 001 | Buysida Mutual Fund 1 EE L L]

19-0ct-2016
Sell Side Bank 2 BS RFA Company 001 | Buyside Mutual Fund 1 L L L L L] L 19-0c1-2016
Sell Side Bank BS RFA Company 001 | Buyside Mutual Fund 1 L] L] . [ ] L] ] 19-0¢1- 2015

Required - : : : 15
Jurisdiction EIn?ty Status Relat|onssh|p égthorlzed Sign and Share Summary
T rEiTen nformation Answer Set ignatures Review




ISDA %IHSMarkit' MAYER*BROWN

Self Disclosure Letter Dashboard: producer View

View Entities, Relationships, Requested and Completed data

G stionnaire Li

Sell Disclodure Recerer
REQUESTED JURISDHCTION AUTHORIZED SIGMATORY

US EU Switzedand Canada Japan

Sl Disclosure Jurisdictions

0 Relationships for Reshare

B Missing
sors I W Hot Complete M Applied
orro I W Complsts

Complete + Shared
General info 12
ei
Pelations b
swop [

Producer Dashboard

Clear filters m x

SDL Producer Entity Screener

MY TRUE LEGAL HAME CPTY INSTITUTION HAME CPTY TRUE LEGAL HAME S0L MODULES REQUESTED STATUS ACTION NEEDED

Al £* AN w Al £*] Al w All - Al w
LAST UPDATED SIGHATORY

All - Al w

® Requested by Counterparty [B tata Completed [* Complated and Shared

3 Entities/ 12 Relationships -

: CFTC, FR, or Swap Compilabed

D Data changed not shared

My True Legal Name | Cpty Insbtuion Name | Cply True Legal Name | Lo En::mﬁmﬂ Rl | Entity :!:-'N-ﬁ. Rl | Entity Jm“ﬂ Rel FMI:E;:IB::NA CFT! Signatory | Action Needed | Last Updated | Select All
Buyside Hadge Fund | Sell Side Company | Sell Side Bank - - . Required 19-0¢1-2016
Buyside Hedge Fund | Sell Side Company | Sell Side Bank 2 - - . - - Required 19012016
Buyside Hedge Fund | Sell Side Company | Sell Side Bank 3 o - * Required 19-0¢1-2016
Buyside Hadge Fund Sall Side Company Sell Side Bank 4 - - . Reaquired 18-Oct-2016

Required
Jurisdiction
Information

Entity Status
Information

Relationship
Answer Set

Authorized
Signatures

Sign and Share

16
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Questonnaie U

Self Disclosure Dashboard: producer View

Sell Disclosure Recemer

Seil Disclosure Jursdicbions

Dashboard Questionnaire Library Training Counterparty Manager Counterparty Manager ~
0 REQUESTED JURISDICTION g e AUTHORIZED SIGNATORY QUICK LINKS
US EU Switzerdand Canada Japan - ; Add Questionnaire
0 Relationships for Reshare B Missing Add Signatory
pov I M Not Compete B Apples

orrc I Complete

Complete + Shared
General Info 12
.|

Relationship

swap [

o Requested Jurisdiction: Each jurisdiction is shown as a tab, to select a jurisdiction click on it, once selected it will
become bold and underlined (i.e. US is selected above). The vertical axis shows the modules in that jurisdiction while
the horizontal bars show the progress across all relationships.

* Note: Switzerland does not have relationship specific requirements therefore ‘relationship’ will not be shown in
Switzerland.

9 Data Changes: Relationships for Reshare: Displays the total number of entities which are candidates to be reshared
based on updated data. Once updated, ‘Reshare’ will appear in the ‘Action Needed’ column of the entity.

Authorized Signatory: Displays the total number of relationships/entities which have an authorized signatory applied
and those which are missing. Must be completed prior to sharing data.

Required . - - ; 17
Jurisdiction EIntflty Status RAeIatlonshlp A_uthorlzed Sign and Share ngr_nary
T nformation nswer Set Signatures EVE
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Update Entity Population: producer view

If an entity is missing from the Producer dashboard, navigate to the entity on Counterparty Manager:
Counterparty Manager > Manage Entities 2 Regulatory Information:
Basic Ownership & Regulatory Jurisdictional Additional Address
Information Control Reporting Information Modules Information Information

True/Legal Name: Buyside Hedge Fund

Pre-LEI / LEI: SADLKFISDLKFIG549876 Instruction : Please only enter the Pre-LEI / LEI {{ 20 Alphanumeric characters (A-Z,0-9)% which
corresponds directly to the True legal Name on this form.

Under Regulatory Counterparty Relationship (bulk apply relationships):
Select all (remove Counterparties to not include) - Apply Regulations:
REGULATORY COUNTERPARTY RELATIONSHIP

@ ADD | Apply Regulations| Remove Regulations  Apply Relationship to other entities

CounterParty Nar True Legal Name Pre-LEI [ LEI Protocol 1 Protocol . Cross Border Repre EMIR-CCT  EMIR- EMIR-Secon EMIR-Index IM Seg Canadian Rep 1
Sell Side Com...  Sell Side Bank 123213LKSIDFLSAIFDAS r - r r r - r r -
Sell Side Com...  Sell Side Bank 2 SALDKFIS546876352135 r r r r r r r r r
Sell Side Com...  Sell Side Bank3  LKSAIDFLIF5468732132 r r r r rr r - -
Sell Side Com...  Sell Side Bank4  ALSKDFISADLKIS468763 r r r r r r r r r

Select ‘Self Disclosure Letter’ > Save:

Select the protocol(s) that you wish to apply and click "Save”

D Protocol 1 D Protocol 2 D Cross Border Representation D EMIR-CCT D EMIR-IRS D EMIR-Second Rates RTS
[C] eMIR-Index cDS [[] 1M seg [F] canadian Representation Letter 1 Self Disclosure
Letter

g

Self Disclosure Lett

Oi0:0:0
XXXX

Jurisdiction

Required Entity Status Relationship Authorized Sian and Share Summary 18
T Information Answer Set Signatures 9 Review
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Entity Screener Page: producer view e

To make your jurisdictional representations, select the ‘Entity Screener’ tab and click on [T "
the True Legal Name (using the filters to find certain entities).

Sefl Disclosure Jurisdictions

REQUESTED JURISDICTION AUTHORIZED SIGNATORY QUICK LINKS

US EU Switzerdand Canada Japan Add Questionnaire

0 Relationships for Reshare B Wissing Add Signatory
ans I B ot Compiete M Applied

crrc I ™ Complete

Complete + Shared
General Info 12

rr I
Roslations hip

swap [
Customize view

5 to add /remove

Self Disclosure Letter entity filters \

SDL Producer Entity Screener e — m 2

TRUE LEGAL HAME LE1 ENTITY TYPE CLIENT ID COMPLETED SDL MODULES INCOMPLETE SDL MODULES

Al - Al - Al v Al - Al -

LAST UPDATED

Al o
3 Entities =X A
[ Canada EU Japan Switzerland United States )
Tue: Legal Hanv LEI OSFIEnSly  AANA | Enfty AANA | Enfty AANA | FMIAEnSly  AANA | CFTCEntty  PREnty Swap AANA  Dolationships | LastUpdates
Buyside Hedge Fund | | SADLKFJSDLKFIG549376 [ 4]
Buyside Mutual Fund | 654SLDKFJI3216584ASL0 n
Buyside Mutual Fund 1 | SADFLSKDJ32131232131 [ 4]
£ 1 of i » ™

Required . . . . 19
Jurisdiction EIntflty Status F;elatlonshlp A_uthorlzed Sign and Share Samr_nary
T nformation nswer Set Signatures EVE
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Entity Details: General Regulatory Info: producer view

Users must fill out the ‘General Regulatory Info’ tab in order to proceed to each jurisdiction screen.
Note: where available, information will be re-used from other regulatory modules.

€ Enlily Screenel

Buyside Hedge Fund

Entlty ME! LEl SADLKFJSDLKFJG549876  Client identifer
Biographical
information is ISDA Amend
the only
‘required’ tab oo reguistor o
Collapse All
—  Registered Address(D * Denotes a
PP required field
Second Address
City/Town
State/Region
Post CodeZIP
Couniry

=  Multibranch Entity Information

15 the Principal a Multibranch Entity? " No -
= Contact Infermation Claar AT Angwer

Namae " | Damen Thomas

Email Darmen. Thomas @insmarnkit com

Phani 646-679-3102

Required . . . . 20
Jurisdiction EIntflty Status F;elatlonshlp A_uthorlzed Sign and Share Samr_nary
Iermraien nformation nswer Set Signatures eview




ISDA %IHSMarkit* MAYER*BROWN

Entity Details — United States: producer View

BU‘}'SidE Hedge Fund
MEI LEI SADLKFJSDLKFJG6549876 Client identifier

I1SDA Amend

Ganaral Raguiatory info us Canada EU Japan Switzerland m m

Collapse All
= CFTC Enbty Status(@D Clear All Angwer
CFTC Entity Sialus @ Swap Dealar or Major Swap Panicipant for which there (s a Prudential Regulator
CFTC Cross Border Status - Ganaral {3 CFTS US Parson -
= PR Enlity Status@ Cloar Al Angwar
PR Entity Status (D Major Swap Farticipant or Major Security-Based Swap Participant for which there is a Prudential Regulator =
PR Cross Border Status - Ganaral () PR US Parson -
= Swap Hedging Exempbon(D) Clear Al Angwer
Hedging Exemption $1’m='® CFTC Hon-Financial Entity Exemplion CFTC Small Bank Exémpion
CFTC Captive Finance Company Exemplion CFTC Exempl Cooperative Exemption
CFTC Treasury Affiliate Exempticn
Swap Hedging Exemplion Repanting (D -
= US AANA Chear Al Answer
Complete US —> @ s
AANA Informatlon Is Principal a member of a US AANA Group? E_! Mo -
In th IS seCtlon 2016 US AANA Thrashold (D) Above 53 nllion US AANA and Matenal Swaps Exposura -

Required
Jurisdiction
Information

Summary 21
Review

Entity Status Relationship Authorized
Information Answer Set Signatures

Sign and Share




ISDA %IHSMarkit* MAYER*BROWN

Entity Details — Canada: producer View

Buyside Hedge Fund
MEI LEl SADLKFJSDLKFJG549876 Client Identifier

I1SDA Amend

il
General Regulatory Infe US| Canada | EU  Japan  Switzerand | Save

Collapse All
= (O5FI Enfity Statu 5@ Clear Al &nswer
Is Frincipal a Domestc FRFI? (@) No -
Does Principal have a Canada Branch FRF (D No —
Is Frincipal a Coverad Entity? (&) Yes -
= Canada AANA Clegar Al Answer
Iz Frincipal a mamber of a Canada AANA Group? (& M -
2016 Canada AANA Thrashaold {EI Not above CAD £5 trllion Canada AANA -
Canada AANA Threshold Estimatea ﬁ} 2018 (CAD 52.5 rilion Canada AAMNA) -

Required . - : : 22
Jurisdiction Eln?ty Status F;elatlonshlp A_uthorlzed Sign and Share Samr_nary
Iermraien nformation nswer Set Signatures eview
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Entity Details — European Union: producer View

Buyside Hedge Fund
MEI LEl SADLKFJSDLKFJ6549876 Client Identifier

ISDA Amend

General Regulatory Info us Canada EU Japan Switzerland

Collapse All

= EU Entity Status Clear All Answer
Type of EU Exempt Entity & (] Article 1(4)(a) Entity [] Article 1{4)(b) Entity || Article 1(4){c) Entity [_| Article 1(5)(a) Entity

(] Article 1(5)(b) Entity [_| Article 1{5){c) Entity [_| Non-Undertaking

Principal's Entity Type (&) FC -
EU Cross Border Status - Third Country Entity (&) Mo -

-  EUAANA Clear All Answer
Is Principal a member of a EUJ AAMNA Group? @ Mo b
2016 EU AANA Threshold (&) -

Required . . . . 23
Jurisdiction Eln?ty Status F;elatlonsshlp é_uthorlzed Sign and Share Sammary
Information nformation nswer Set ignatures eview
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Entity Details — Japan: Producer View

Buyside Hedge Fund

MEI Lel SADLKFJSDLKFJ6549876 Client Identifier

ISDA Amend

General Regulatory Info us Canada EU Japan

Switzerland

Collapse All

— Japan Entity Status(@)

Cilear All Answer

Are you an entity that is organised in Japan? (&)

Mo

Principal that is not a Multibranch Entity - Status of the Principal @

Regulated FIBO eic. Equivalent at Ofishore

= Japan AANA

Ciear All Answer

Is Principal a member of a Japan AANA Group? @

Mo

2016 Japan AANA Threshold &)

Japan AANA information will be separately reported by Principal's Japan Ultimate Parent(s)

-

Required . . . .
S Entity Status Relationship Authorized . Summary



ISDA %IHSMarkit MAYER*BROWN

Entity Details — Switzerland: producer View

Buyside Hedge Fund
MEI Ll SADLKFJSDLKFJ6549876 Client Identifier

ISDA Amend

Gi | Regulatary Inf us Canad EU J Switzerland
eneral Regulatory Info anada apan witzerlan m
Collapse All
—  FMIA Entity Status® Clear All Answer
Com pIete Type of FMIA Exempt Entity @ [l a FMIA Article 93(4)(a) Entity [ | a FMIA Article 93(4)(b) Entity [ | a FMIA Article 94(1){a) Entity
Entity > ] a FMIA Article 94{1)(b) Entity (] a FMIA Article 94(1){c) Entity (] a FMIA Article 94(2) Entity
Exem ptions [l a FMIA Non-Undertaking Entity
Principal’'s Entity Type @ FC+ -
FMIA Cross-Border Status - Third Country Entity G) Yes -
—  FMIAAANAG Clear All Answer
Is Principal a member of a FMIA AANA Group? (@) No A
2016 FMIA AANA Threshold &) Mot above CHF 3 trillion FMIA AANA v
FMIA AANA Threshold Estimate &) 2017 (CHF 2.25 trillion FIMIA AANA) v

Required . . . . 25
Jurisdiction EIntflty Status RAeIatlonsShlp éythorlzed Sign and Share ngr_nary
Information nformation nswer Set ignatures eview
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Questionnaire Library: producer View

Once entity information has been input, navigate to the Questionnaire Library to create
questionnaires and apply them entity by entity or across multiple entities

Counterparty Manager -

Training Courderparty Manager

Questionnaire Library ©Add Questionnaire m m T
GUESTIONNARE MAME JURISDICTION ASSOCIATED RELATIONSHFS GUESTIONNARE STATUS LAST MODFED B LAST MODIFIED ON
Al hd Al hd Al o All hd all o AN hd

9 Provide 'Questionnaire Reference Name’, ‘Protocol’, and select ‘Jurisdiction’

Dashboard Questionnaire Library Training Counterparty Manager Counterpart\,r Man
£ Questionniaine Library
Questionnaire Reference Name *| Hedge Fund_SDL_US
Protocol *| SelfDisclosure Letier v
Jurisdiction *| Uniled States ¥

Required - . . .
- Entity Status Relationship Authorized . Summary 26
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Questionnaire Library: producer View

9 Provide elections on the Questionnaire and select ‘Complete’

ionnaire Reference Marm .
Guestionnaire Reference Name Hedge Fund_SOL_US e m

Protacal *| Self Disclosurs Leter v

Jurigdiction *| United States T

LIST OF QUESTIONS
Pligad Selecl Of ¢ IoIcS v Guasalion

Callapse All
= A-cFTe@®
G sion Responss
Mo IS Branch Transachions Cloar
1 . .
AN CFTC Cross-Border Status - US Brarches (@D Selection

® Some of All IS Branch Transactions

Mo CFTC US Guarantees
A3 CFTC Cross-Border Status - US Guarantees (D e

® CFTC US Guaraniees Sl
=  B-Prudential Regulators(D
Cieshon Rs00nse
Ha FR US Branch Transaacions
8.1 PR Cross-Border Status - US Branches (D g:;c'm
* Some or All PR US Branch Transactions
Mo PR US Guarantees
B.2 PR Cross-Border Status - US Guarantees (D gb;;m
* PR US Guaranieas L
= C-SwapHedging Exermption(®
Qe shon Resbonss
® All Transactions o
.1 Bwaps Hedging Exermplion Elections (D Sf!zém

Mot All Transactions

Required
Jurisdiction
Information

Entity Status 27

Information

Relationship Authorized
Answer Set Signatures

Summary

Sign and Share Review
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Dashboard Chisationnaire Li

Apply Relationships: producer view

Sell Disclodure Recepner

Sell Disclosure Jurisdictions

o Navigate back to the dashboard, select entities, and hover over ‘Actions’

;. ) i ® Requested by Counterparty  [EL Data Completed [} Completed and Shared
3 Entities/ 12 Relationships ———
p E CFTC, PR, or Swap Completed D Data changed not shared

iy True Legal Mame | Cply Institution Narme | Cply True Legal Name OEF| Emﬁ;n:l:mﬁ Rel | Enfity FTMA Rel | Entity Jm Rel FM;":;EH)&;NA CFTC E Signatory | Action Needed | Last Updated | | Select All
Buyside Hedge Fund | Sell Side Company | Sell Side Bank w "B 'R LU L] m * Required 19-0ct-2016
Buyside Hedge Fund | Sell Side Company | Sel Side Bank 2 ‘R "R PRR L ‘R "R Required 19-0ck2016
Buyside Hedge Fund | Sell Side Company | Sel Side Bank 3 E B PBRER B R ‘R R B | Required 19-0¢k2016
Buyside Hedge Fund | Sell Side Company | Sell Side Bank 4 m m BB ol L B B *B | Required 19-0c- 2016 v

9 Select ‘Apply Relationship Data’
| Export Resuxs [ - i Actions |

pan
WA,

Hislory
Edit Enfity

Apply Relationship Data

Sign & Share
Unshare
Ramove Ouastionnaira

Required h . . .
Ay Entity Status Relationship Authorized . Summary 28




ISDA %IHSMarkit MAYER*BROWN

Apply Relationships: producer view

6 Select Questionnaire(s) to apply to Selected Relationships

Assign Relationships to Questionnaire(s) Revi Selected
eview Selecte

Marisdiction Select Questionnaine . . : :
. Selected Relationships ~ Relationships
anada -
My True Lesgal Harma Cpty Invstitution Name ity True Legal Namie
Eurapean Union M m Buryside Hedge Fund Sell Side Company Sall Side Bank
Japan ¥ Buyside Hedge Fund Sell Side Company Sell Side Bank 2
United States US-Hedge Fund_SDL_LE L l Buyside Hedge Fund Sl Side Company Sell Side Bank 3
Buyside Hedge Fund Sall Side Company Sall Side Bank 4
Dunrstionmaing jrirdbi
Ls-Hedge Fund_sSDL_LIS we €7 Jof1 »
Collapge Al
- A-CFTC@®
Quasion REaponse Review answers
;; E:Tgr’;:":sils Mo US Branch Transacions in selected
r r us - - -
Branches (D * Some or All IS Branch Transactions Qu estionnaire

A2 CFTC Crogs- Mo CFTC US Quaranises
Border Status - IS

Guarantees (5) = CFTC LS Guaranbees

=  B-Pudenbal Regulators(D

Required h . . .
AT Entity Status Relationship Authorized . Summary 29
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Authorized Signatory: producer View

o Select ‘Authorized Signatory’ from the top banner or under ‘Quick Links’

markit QUICK LINKS
Dashboard  Questionnaire Library Tools  Reports  Training  Counterparty Manager Counterparty Manager I Add QUESUDHHEITEI

Add Signatory
9 Select ‘Add Signature’

& Backis Dassbeard

Welcome, sdlbs v Support

Counterparty Manager

Authorized Signatures

I -

LEGAL NAME e ACTHG AS

METITUTION LAST WOOFED By STATUS
Al - an - All . an - An - AR -
LAST WMOCFED ON
AN -
3 Signatures [ eottesns W0 [ acaonan |
Legal Mame Tme Acting s Insatution  Your Enity CF Inabiution CP Entty Relstionsheps  Status Las! Modfied By Las Modibed 00 galact Al
Joihn Srmiih Agasciale Principal Bank & - n ' Addive Jehn Smith Juby-15-2016 Vs
Wy Semith i Derwctor Trustee Bank A [+ ] (1 ] [+ ] Athn Wy Smitn July-12:2018
uiichas! Last "Ditnetor Agaen Bank B [+ ] [+ ] [ ] D s Michae Last July 5-2018
M€ 1 et » EEEN roms por pags
Required

Jurisdiction
Information

Entity Status Relationship Authorized . Summary 30
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Authorized Signatory: producer View

e Complete required fields, associate signatory with entities, and Save

¢ Back to Dashboard
Add Authorized Signatory Piease click here before completing Adding Signature

Save & Add Another Signature I—m
Legal Name o

Titte (i)
Acting As @ . v
Institution (D)

Associate Signatory with your entity and Counterparty entity  cjick or 4 to select entities

My Entities Counterparty Entities
CP INSTITUTION TRUE / LEGAL NANE
Al v Al v

AVAILABLE ENTITIES SELECTED ENTITIES

True/Legal Name LEI CP Institution Select All True/lLegal Name LEI

CP Institution Remove All
ETC O ETC Assot

ETCIA U

TC lreve oot aao X

Required
Jurisdiction
Information

Entity Status Relationship Authorized 8 Summary 31
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Authorized Signatory Library: producer view

View Authorized Signatories and the entities to which they are associated in the library

€ Back io Dasabeard

Countarparty Manager

(%) Add Signature
Authorized Signatures m m L
LEGAL MAME TILE ACTHG AS HSTITUTION LAST WODFED BY STATUS
All v A - All - 1] - Al - Al -
LAST WODFED O
All -
3 Signatures | Exportiesuns Jl & il Actons v |
Legal Nama Time Acting As Inbitution | Yo Enity CF Inatiulion CP Enbty Relationships  Sastus Lagi Moaihed By Last Modibed On  Sgjact Al
Fahn Smith Asgestiate Principal P a 0 [+ ] Acthve et Smith M 152018 o
Mary Smith I Director Trustes Bank A n ﬂ . n Active Wy Senith July 122098
Michanl Lasl \Director Agaed Bank B . - u n inacth Michasl Lasl July 52018
we ¢ 1 ety MM EEER ioms por page
Required

Jurisdiction
Information

Entity Status Relationship Authorized . Summary 32
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Sign & Share: producer view

0 Once signatures have been applied, select your relationships and select ‘Actions’

. . . ® Requested by Counterparty E‘,Data Completed E,’Cumpleted and Shared
3 Entities/ 12 Relationships . EN

P CFTC, PR, or Swap Completed © Data changed not shared

Mty True Legal Mame Cpty Institution Mame | Cpty True Legal Mame BSE] En(t:i;na::NA Rel | Entity | ::NA Rel | Entity J:’:‘?ﬂ:‘ el FM?:\;;Z&;E:I:NA oFTC Erl Signatory | Bction Meeded | Last Updated || Select All
Buyside Hedge Fund | Sell Side Company | Sell Side Bank £ = I.Ela "E‘a SN ES = 2 | *B 20-0ct-2016
Buyside Hedge Fund | Sell Side Company | Sell Side Bank 2 ‘B PFE |‘|§'¢ "E‘; E = ‘E "B = 20-0ct-2016
Buyside Hedge Fund | Sell Side Company | Sell Side Bank 3 2 =3 "E PR E B ‘E B = 20-0ck- 2016
Buyside Hedge Fund | Sell Side Company | Sell Side Bank 4 = £ = B !‘El ‘B £ 2 *B 20-0ct-2016

g Select 'Sign and Share’

I Signatory

Fequirad

Required

Required : . . .
g Entity Status Relationship Authorized " Summary 33
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Sign & Share: producer view

Switzerland United States Canada | European Union | Japan
AAHA FMIA Entity | AAHA CFTC PR AAHA ALHA AAHA

The abowe S0L madules will be shared with each of the selected relationships for which the status of such
Z0L maodules iz "Data Completed " You can review the status of each SDL module on a relationship-by-
relationzhip basiz on your Self-Dizclozure Producer page on 1504 Amend. If you do not wizh to share any of
the shove SOL modules, please uncheck the box under such module.

Flease note the following:

= |fa relationzhip does not have one or mare Authorized Signatories attached o it, then MO modules will
be shared with that relationship

& “our answvers to certain SDL entity data gquestions will determine if related relationzhip data anzwers
are shared. Please see the infarmational pop-ups related to the relationship data gquestions for more
cletails.

= The S0L '"General Regulstory Informstion' will be shared with the S0L modules listed above.

= Once an SOL module has been shared with 5 relationship, i will only be shared again if such S0OL
module has been wpdsted.

= A0 SDL module will only be shared if it iz identified ahove and you have clicked the Share button
belovy. ou can review the "Completed and Shared" status of each SDL module on & relationship-bey-
relationzship hasis on your Self-Disclosure Producer page on IS0A &mend.

PLEASE ALSO MOTE THAT IF YOU HAYE MOT PROVIDED ALL OF THE INFORMATION REQUESTED BY ¥ OUR
COUNTERPARTIES, THEY MAY FOLLCAWELIPOMTH 0L TO OBTAIM SUCH IMFORMATICN AMDUOR CEASE
TRADIMG WVATH Y OLIMTIL THEY CBETAIM SUCH INFORMATICH.

By clicking on the Share button below, the signatory is executing the SDL and represents as
principal, agent or trustee (as specified) for Principal or Principals that the information that is
being shared is, to the best of the Principal’s knowledge and belief, accurate as of the date it is
being shared. As to information other than answers provided in the Canada AAHA Threshold
Estimate, EU AANA Threshold Estimate, Japan A&HA Threshold Estimate. Switzerland FMIA AAHA
Threshold Estimate and US AAHA Threshold Estimate questions, Principal agrees to prompthy
provide updates if any such information changes in any material respect

Cancel

Required
Jurisdiction
Information

Entity Status
Information

Relationship Authorized
Answer Set Signatures

Summary

Sign and Share Review
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Sign & Share: producer view

Dashboard will update to show ‘Completed and Shared’ entity data

Producer Dashboard

‘ SDL Producer ‘ Entity Screener

It TRIJE LEGAL HARE CPTY INSTITUTION MNARE CPTY TRUE LEGAL MAME S0L MODULES REQUESTED STATUS ACTION NEEDED

A v v v v | | A v |
LAST UPDATED SIGHATORY MY LEI CPTY LEI

Can v o v v v |

® Reguested by Counterparty

3 Entities/ 12 Relationships .

F CFTC, PR, or Swap Completed

B pata Completed

[ZF Completed and Shared

© Data changed not shared

Clear filters m *

by True Legal Mame Cpty Institution Mame | Cpty True Legal Mame e Eng:fr% Rel | Entity | A.E:INA Rel | Entity J:F:\;'; Bl me::zi:tzla::NA CFTC E’I Signatory | Action Meeded | Last Updated | Select All
Buyside Hedge Fund | Sell Side Company | Sell Side Bank =l E I.EE "E.’ 2| B E B | 2 24-Oct-2016 ]
Buyside Hedge Fund | Sell Side Company | Sell Side Bank 2 ‘=2 = l'l%', "E.' EANE ‘= ’.E.’ 2 24-Oct-2016 ]
Buyside Hedge Fund | Sell Side Cormpany | Sell Side Bank 3 =l E g = N == E 24-Oct-2016 ]
Buyside Hedge Fund | Sell Side Company | Sell Side Bank 4 g E SN r e ’.E.' = E| 2 24-0ct-2016 []

Required
Jurisdiction
Information

Entity Status Relationship Authorized - Summary
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Self Disclosure Letter Dashboard: receiver view

REQUESTED JURISDICTION
US EU Switzerland Canada Japan

AN,

CFTC

General Info

PR

Swvap

I Requested
M Received

RELATIONSHIPS

[ 4 Rel
M 8 Rel

Sell Disclosure Recemer

Sell Disclosure Jursdictions

ationships Responded
ationships Not Responded

Receiver Dashboard Ed =
h* TRUE LEGAL MAME CPTY INSTITUTION MARME CPTY TRUE LEGAL MAME S0L MODULES STATUS LAZT URDATED
&l v v all v al all v all v
4 Entities/ 12 Relationships o Requested | [B) Received X

by True Legal Mame | Cpty Institution Rame | Cpty True Legal Mame & o5l ;:i'::da AT Entity El AAMA Entit‘yjapa:ANA Fr-nl}\sgr:ttizts"aniANA CFTC Entity U;iéegn?;tes Swap AARE Last Updated
Sell Side Bank BS RFA Company 001 | Buyside Hedge Fund = L] [ 154 = = = oE o2 L ® 5 | 24-00t2016
Sell Side Bank 3 BS RFA Company 001 | Buyside Hedge Fund = [ ] e = = oE oE = = = 24-0ct20ME
Sell SideBank4 | BS RFA Company 001 | Buyside Hedge Fund 2 = o | o 2 g o2 o2 e | oF z4oct201B
Sell Side Bank 2 BS RF& Company 001 | Buyside Hedge Fund ] oE o ] e oE = ] =l 24-0ct20M6
Sell Side Bank BS RFA Company 001 | Buyside Mutual Fund L] L L] L] L] 18-0ct-2016
Sell Side Bank 4 BS RFA Company 001 | Buyside Mutual Fund L ] L] [ ] L ] L ] L] 19-0ctk-2016

% HS Markitt MAYER-BROWN

Required
Jurisdiction

Entity Status
Information

Relationsh

ip

Answer Set

Authorized
Signatures

Sign and Share

Summary

Review

Information
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Self Disclosure Letter Dashboard: receiver view

REQUESTED JURISDICTION RELATIONSHIPS
US EU Switzerland Canada Japan

[ 4 Relationships Responded
M Requested

M Received

AN, M 2 Relationships Hot Responded
CFTC

General Info

FR

Swvap

Receiver Dashboard Ed =

iy TRIE LEGAL MAKME CPT INSTITUTION MARE CPT TRUE LEGAL MAME SDL MODULES STATUS LAST UPDATED
al hd Al hd all hd al hd Al hd all hd

4 Entities / 12 Relationships o Foeses e 9 o |

Requested Jurisdiction: Each jurisdiction is shown as a tab, to select a jurisdiction click on it, once selected it will
become bold and underlined (i.e. US is selected above). The vertical axis shows the modules in that jurisdiction
while the horizontal bars show the progress across all relationships.

9 Relationships: Displays the total number of relationships which have responded and are pending response.

Export Results: Export an Excel file of your dashboard view

Required . f q ; 37
Jurisdiction EIn?ty Status Relatlonsshlp éythorlzed Sign and Share Summary
T rmaien nformation Answer Set ignatures Review
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Reports: Rreceiver View

o To export received entity information, select ‘Reports’

Dashboard Questionnaire Library Authorized Signatory Tools Training Counterparty Manager

9 Reports are broken down into specific jurisdictions

Reports

x
EPCRT TPRE FEPOET D EFORT RN EY ST FEQUSST DATE AST LEATED DATE
. - T - : ® =
244 Reports | 9 Matches

yre—

[

E

=3

G

E

B

=3

E

=3

=3

E

k=3
‘D N ol oo -

Required . ' ' ; 38
Jurisdiction EInt]élty Stqtus PAeIatlonsShlp éythorlzed Sign and Share S}L{mmary
Information nformation nswer Set ignatures eview




ISDA %IHSMarkit“ MAYER*BROWN

Summary

Create
Authorized Sign and Share
Signatory(ies)

Select
Jurisdictions Enter Entity Data
Required

Create Apply Review Data

Questionnaire(s) Relationship(s)

Sell-side Buy-side > Sell-side
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Margin Regulations
for Uncleared Derivatives:

Variation Margin Protocol

40
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ISDA Amend: Variation Margin Protocol Update

« EU/Swiss VMP Supplemental Questionnaire is expected to be built in to the
original VMP ISDA Amend build (i.e., users will be able to deliver
Questionnaires and Supplemental Questionnaires simultaneously)

« Enhanced functionality being added to ISDA Amend to allow users to exchange
“draft” VMP Questionnaires prior to exchanging “final” VMP Questionnaires

» Benefits of sharing “draft” VMP Questionnaires directly on ISDA Amend:

>VMP Questionnaire elections will already be on ISDA Amend when you begin
delivering your “final” VMP Questionnaire

> You will be able to use the ISDA Amend logic engine to determine the terms of
the agreement that would be formed if you are your counterparty exchange
“final” VMP Questionnaires that are the same as the “draft” VMP
Questionnaires you exchanged.
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Variation Margin Release (“Draft” Mode) — Nov 18t

Resolve

Conflicts

Create Apply Share “Draft”
Questionnaire(s) Relationship(s) terms

Variation Margin Release (“Draft” or “Final” Mode) — Mid-Dec

Create Share “Draft” or Resolve
Authorized Submit Final Conflicts or
Signatory(ies) terms Match

Add VM Create Apply

Adherence Id Questionnaire(s) Relationship(s)

42
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ISDA 2.0 Estimated Timeline

Jun-16
| Self Disclosure Letter Jun-16
R-egu ?tory US /EU /Japan/ Germany Jurisdictional Module
Timeline Swiss / CAD
\ / Jul-16
May-16 VM Protocol
ISDA JMP us / Japan

Jul-16
HK Clearing Classification

UK (PRA) Jurisdictional Module

Mar-17
VM requirements apply under
US PR, CFTC, Canada OSFI, EU, and Japanese
margin rules

Apr-16 Jul-16 Oct-16 Jan-17 Apr-17
Jurisdictional Module Protocol
Germany VM Protocol ‘Draft Form’ VM Protocol ‘Final Form’
Sep 2, 2016 Self Disclosure Letter Phase 2 ISDA 2.0 API
Jurisdictional Module Protocol Nov 18, 2016 Dec 9, 2016
ISDA Amend UK Self Disclosure Letter Phase 1
May-16

Deliverable
Oct 28, 2016

Key Outstanding Documentation / Testing Dates
> Oct 28 2016 SDL Live in ISDA Amend 2.0
> Nov 18 2016 VMP Live in ISDA Amend 2.0

> Nov 25 2016 API Testing Open: SDL, VM Protocol

US / EU / Japan / Swiss / CAD
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Next steps:

All buyside/corporates will be automatically activated to ISDA Amend 2.0

Contact us to learn more

ISDA Legal Department
ISDALegal@isda.org

ISDA Amend Onboarding & Questions

Markit Counterparty Manager Client Services
MCPMsupport@markit.com

Or contact your IHS Markit Sales Team
MK-ManagedServicesSalesTeam@markit.com

44
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Disclaimer

The information contained in this presentation is confidential. Any unauthorized use, disclosure, reproduction or dissemination, in
full or in part, in any media or by any means, without the prior written permission of Markit Group Limited or any of its affiliates
("Markit") is strictly prohibited.

Opinions, statements, estimates and projections in this presentation (including other media) are solely those of the individual
author(s) at the time of writing and do not necessarily reflect the opinions of Markit. Neither Markit nor the author(s) has any
obligation to update this presentation in the event that any content, opinion, statement, estimate or projection (collectively,
"information") changes or subsequently becomes inaccurate.

Markit makes no warranty, expressed or implied, as to the accuracy, completeness or timeliness of any information in this
presentation, and shall not in any way be liable to any recipient for any inaccuracies or omissions. Without limiting the foregoing,
Markit shall have no liability whatsoever to any recipient, whether in contract, in tort (including negligence), under warranty, under
statute or otherwise, in respect of any loss or damage suffered by any recipient as a result of or in connection with any information
provided, or any course of action determined, by it or any third party, whether or not based on any information provided.

The inclusion of a link to an external website by Markit should not be understood to be an endorsement of that website or the
site's owners (or their products/services). Markit is not responsible for either the content or output of external websites.

Copyright ©2016, Markit Group Limited. All rights reserved and all intellectual property rights are retained by Markit.
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