September 18, 2008

International Swaps and Derivatives Association, Inc.
Send to: TembecProtocol@isda.org

Dear Sirs,

mbec CDS Protocol, as
on September 17, 2008
to in the Protocol.

ed into this Adherence
n (now or in the future)

d Schedule 1 of this Protocol shall apply to Covered

d Release

TCC Account
> any such details
the Protocol with

Nu
pursuant to this k
respect to us:

DTCC Account Number: P287
4, Contact Details
Qur contact details for purposes of this Adherence Letter are:

Nane: Dermot O'Brien

Address:  Harborside Financial Center - Plaza V
31% Floor — Jersey City, NJ 07311

Telephone: (201) 761-6539

Fax: (201) 761-6960

E-mail: operationsderivatives @cm.natixis.com




We consent to the publication of the conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this Jetter.

Yours faithfully,
NATIXIS FINANCIAL PRODUCTS INC,

By:

Name: Kevin Alexander

Title: Managing Director

Signature: fs/ Kevin Alexander

By:

Name:  Christopher Hayden

Title: Managing Director

Signature: /s/ Christopher Hayden




