
Form of Adherence Letter 

The Blackstone Group 

July 21~ 2008 

International Swaps and Derivatives Association,' Inc. 

Send to: smallbang@isda.org 

Dear Sirs, 

2009 ISDA Credit Derivatives Determinations Committees, Auction Settlement and Restructuring 
CDS Protocol ~ Adherence 

The purpose of this letter is to confirm- our adherence to the 2009 rsDA Credit Derivatives 
Determinations Committees, .Auction Settlement arId Restructuring CDS Proiu't.ol as publishc<J by the 
Intemational Swaps and Derivanv .. .s Association, ·iii,f., on July .14, 2009 (the July 2909 F'I'tlfoco[). This 
leltercon~iji:llt:es., as between each oi;he;duly2009 Ad..L,ei·mg f<r;ty at~d us, an Adherence Le1t{:r a':1referred·,." 
tob the July 2G"09 ProtocoL The definitions and provisions contained in the July 2009 Protoc01 arc ". 
incorporat{~d into this Adherence Letter, which will supplement and form part of each Protocol Covered " 
Transaction (now or in the fbture) entered into between us and each other July 2009 Adhering Patty. 

If we are.lIot a March 2009 Adhering Party as of the date hereof, this letter also (i) confirms our 
adherence to the 2009 ISDA Credit Derivatives Detenninations Committees and Auction Settlement CDS 
Protocolpubiished by ISDA on March 12, 2009 (the March 2009 Protocol), and (ii) constitutes, as 
between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, an 11 Adherence 
Letter" for purposes of: and as defined in, the Mardi 2009 ProtocoL This letter will supplement and form 
part of p.:Jch "Protocol Covered Transaction" (as that.tenn is defined in the March 2009 Protocol) (now or 
:il Hle future) enter~d lUto between us and each other March 2009 Adheling Party. 

1. Specified Terms 

As between ea~h other July 2009 Adhering 1'1).11)' and us, the amendm<;nts m Sch~(hlle 1 vi the July 2009 
Protocol shall applY to Protocol CovQrcr}Transactions to which we are a party in accordance with the 
terms of the July 2009 Protocol. 

As between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, the 
amendments in Schedule 1 of the March 2009 Protocol shall apply to "Protocol Covered Transactions" 
(as that term is defined in the March 2009 Protocol) to which we are a part)' in accordance with the terms 
of the March 2009 Protocol. 

2. Appointment as Agent and Release 

We hereby appoint ISDA as our agent for the limited purposes of the July 2009 Protocol and March 2009 
Protocol, as applicable, and accordingly we waive any rights and hereby release ISDA from any claims, 
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or in any way 
relating to this Adherence Letter or our adherence to the July 2009 Protocoi and March 2009 Protocol, as 
applicable, or any actions contemplated as being required by ISDA. 

3. DTCC Account Number 

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is as 
follows, but you understand and agree that our failure to provide any slich details pursuant to this 



Adherence Letter \viUnot affect the legal validity and binding nature of the July 2009 Protocol and March 
2009 Protocol, as applicable, with respect to us: 

DTCC Account Number: 0000851P 
Blackport Capital Fund Ltd. 

4. Contact Details 

Our contact details for purposes of this Adherence Letter are: 

Name: Julie O'Sullivan 
Address: 280 Park Ave/11th floor East INew York, NY 10017 
Telephone: 212-503..,2196 
Fax: 21::-' -503:.6921 
E-mail: jo@gsocap.com 

. We consent to the publication of a conformed copy!ofthis letter· 0:: fSDA and to the disclosure by ISDA 
ottbe cont(;mts offr<iis letter~ 

Blackport Capital Fun(l Ltd. 

By: 

: 
Name: Chris Sullivan i 
r···-----------------·-~-------·-------~-j 

I Title: Authorized Signatory 1.-______________________ ---1 

L~~~nat~~~~ CHRIS Slr:~~J~ :: ... ____ ._ 


